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Banauc (3BiT npo pinancosnii cran)

na 31 rpyann 2018 p.
®opma Nel Kon za ,IIKYJII_W
Kon Ha nouarox Ha kinenn
AKTHB panka 1BiTHOre nepiogy 3BiTHOrO nepiogy
L 2 3 4
L HeoGopothi aktusu

Hematepiaawi akruey 1000 - -

TEpBiCHa BAPTICTH 1001 - -

HAKOIHYSHA AMOPTHIALLA 1002 - -
HesapepiHen! KaniTanbHi iHBEOTHIAT 1005 - -
QcuobHi 38006H 1010 . -

NepRIcHa BAPTICTE 1011 - -

3HOG 1012 - -
IHBCCTHUIRHA HEPYXOMICTD 1015 - -

[lepricHa BapTicTs iHBCOTHLIHHOT HepyXOMOOTI 1016 - -

3HOC {HBeOTHHINHO! HepyXoMOoTI 1017 - -
HosrocTpokosi 61070 K] aKTHEH 1020 - -

[NepsicHa BAPTICTb AGBFOCTPOKOBHX G10/IOMNYHEX AKTHBIE 1021 - -

Hagonnuena aMopTH3a1lis JOBIOCTPOKOBKX OIONOTIMHHX aKTHBIE 1022 - -
Hosroctpokosi inaHCOB! iHBECTHII:

AKL 06 KOBYIOTBCS 3§ METOOM YYacTi B KaniTaim

IHIIHX T ANPHEMOTE 1030 - -

in pinakcorl iHBECTHLIT 1035 2 25874
Hosrocrpokosa nebiTopekka 3aB0prosaHicTs 1040 - -
Binctpoueni nonaTkoB| aKTHBK 1045 - -
Cyasin i 1050 - -
BigeTpoueHi akBi3HILER] BHTPATH 1060 - -
3a/KIIOK KOIUTIB ¥ HEHTPAI30BAHHX CTPAXOBHX PE3ePRHHX ormax 1065 - -
T neoBGopoTHi akTHEH 1050 - -
Venoro 2a posgiaom I 1095 2 15874

1. OGoporui akTHBH

3anacw 1100 22529 32457
BupoOuuui sanacy 1101 - -
Hesapepmene pHpOGHHUTRO 1102 - -
T'otose npoaykiis 1103 - -
Topapn ! 1104 22529 32 457
TMoTouni Giomoriysxi ak'THBH 1110 - -
Jleno3uTH nepecTPaxyBaHHs 1115 - -
Bekoeni onepakeni | 1120 - -
Hebitoperka 1a00ProBRHICTE 34 IPOAYKILIG, TORAPH, POGOTH, NOCHYTH 1125 - 19 690
Jebitopebka 1a50proBAHICTE 38 POIPaXyHKaMH:

38 BHIAHHMH ABAHCAKH 1130 37773 101 798

3 GEOKETOM 1135 433 4734

¥ TOMY “HCI 3 NOAATKY Ha NpubyToK 1136 - -

Hebitopebka 3660praBaHioTh 38 POSpaxyHKaMy 3 HAPAXOBAHHN J0XOAIB 1140 - -

Hebiropesra 3aBopropaticTs 3a po3paxyHKaME 13 BEYTPINIHIX POSPaxYHKIB 1145 - -
Inma notouHa AcBiTopebka 3a60proBaHicTh 1155 11 500 1384
IloTouni ¢inancori iHBeCTHINT 1160 - -
T'poli Ta ix exBiBasienTH 1165 732 2
ToTieka 1166 - -
Paxynxn B Gankax 1167 732 2
Butpatu mai6yrHix nepioin 1170 - B
UncTra NepecTpaxoBHKA y STPAXOBHX pe3cpBax 1180 - -
Y TOMy YHCn B: 1181 - -
pesepBax JOBIOCTPOKOBHX 30008’ A38Hb
pe3epeax 30HTKIB 200 pe3epBax HaNEKHKX BUMIIAT 1182 - -




—
I BHanauaetsos » NOPAAKY, BOTAHOBNEHO!

pe3ephax HesapoOnenu: HpeMifk 1183 - -
IHINKX CTpaxOBIX perepaax ie4 - -
Inri oBoporHi axrex 1190 - -
Yenoro 3a pasaimom 1195 2971 160 065
L Heofoporul axrson, YrpusyBani ans tpogamy, Ta rpynn BHGYTTA 1260 -~ -
Banane 1300 T 973 185 939
ITacus Kon Ha mosxanm: Ha rloeyn
PRaxa sn’f‘mmm_ 3BiTHOID népiouy
1 2 3
L. Bnacunii kanitan
3apeecTpoRSHUH {nafiorr#) xanitan : 1400 301 7901 301761
Brecku a0 HE3aPeCCTPOBAROTO STRTYTHONO KaniTamy 1401 - -
Kamitan y goonjisxax 1405 o -
Honarxosuh xanjran 1410 35124 35124
Enticifinuit aoxig 1411 35124 35124
Hakonuuen iypeosi pisrmm 1412 - B
Peepernit anitan 1415 - -
Hepoznoginenuii IpUGYTOK (HenogkpHTHY 36HTOK) 1420 25 885 142 294
Heonnavennit kemitan 1425 295 845 ) 295 046 )
Bumyuenntt kanitan 1430 - ) - )
Tnmsi pesepen 1435 - -
Yenoro 3a pusgiaes 1 1495 67 644 184 073
. monmﬂpomi 30608’ A3amns | sabetheuennn
Binetpoueni nogatkosi 30608 n3anm 1500 - -
Tencifisi 30605’ Aaanng 1505 - -
JoBrocTpoxosi KPeAHTH CAHKIB 1510 - .
Luiui IOBrOCTROKOR! 30608 N3N 1515 - - -
Hoercotpokoai xabeaneronnn 1520 - -
Lorroetpoxonsi sabeaneucnna BHTPAT nepconamy 1521 - -
Hinbope dinancysanns 1525 - -
| Basroaifina gonomora 1526 - B
Ctpaxosi peaepss 1530 - -
¥ TOMY YHcmi: 1531 - .
PE3CPE AOBIOCTPOKOBHX 30608 238Kk
DO3EPE 30HIKIS 860 PeIepB HATEHTHR BILTAAT 1532 - -
DE3cpB uexapobenux npeMif 1533 - -
iHOI eTpaxop] pesepsy 1534 - -
InBectuminug KOHTpaKTH 1535 - -
Tlpu3osHit dorp, 1540 - -
-{ Peaepn Ha BHIIIATY Kek-noTy 1543 - -
-}-’Rom 38 poeaplnom I . 1598 - -
L. Morosni 30608’ asanmg | 3abesnedennn
Kopotxoempokosi KpenHTH HaHkis 1600 - -
Bekceni suaani - 1605 - -
Tlotousa kpesutoperra sabopropenioTs, 3a:
ZOBrOCTPOKOBHMH 30608 I8 HAMY 1610 - -
TOBAPK, poboTH, nocayru 1615 1168 949
PODpaxyhxaMu 3 610,KeToM 1620 - 19
TOMY YHCAI 3 QOAATKY Ha RpHEYTOK 1621 - -

. PO3PAXYHKAMH 31 OTpaxXyBanH 1625 - -
POSPEXYHKAME 3 OLIATH Npalil 1630 - -
ITotouna KpeARTOpChXA 3aG0pToBaHicT, 38 OJICPIKBHEMHA RBAHCAMH 1635 4120 -
TloTouwa KPCAHTOPCHKA 3a60proOBEHICTS 18 PO3PAXYHKAMH 3 YHACHUKAMH 1640 - -
[Notouia KPEIMTODCLER 3aboproBanicTs 13 BHYTPIIUHIX pospaxyisis 1645 - -

' Ilotouna KPSAMTOPOBKA 3a60ProBaHicTs 3g CTPAXOBOIY NiAABHICTIO 1650 - -
Horouni 3afeinevucimn 1660 - -
Hoxonn meitGyrai faeplonin 1665 - .

- { BingTporelti xomioliini Aoxomn pig NePeCTPAXOBHKID 1670 - -
THiti HOTOMKT 20608 H3aHmA 1690 44 898
Yenoro an poaaLios T 1695 5319 1 866

1V, 30608’ maanun, uoa’m AKTHBRAMY, 1760 - -
YTpPHUMYRAHHMH Q08 ey iy 2]
Y. Uncra papricrs nmuﬁ}&up&epmﬁnﬁqr&ﬁ‘e@!@ﬁm downy 1800 - -
Bananc 7 S A 1900 72 973 185 939
Kepisuuie Horaciii FOnix Penopivma -
Tonopnuti Gyxraarep He nepenfawemy
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Mianpuemerso  Ily6aivae axuionepie Topapucrso "3axpurnii Hexusependirosannii  2a €J[PIIOY 38003296
BeHUYpHHH KopniopaTHBHRil inpecTnUiinnmii gona "Pereccanc
IaBecT™MenTe"
(HaBMeHYBaHHS)

3sit npo dinancosi pesynbTaTh (3BiT NpO cycynmmii Joxin)

3a Pixc 2018 p
Gopma N2 Koz 3za AKY]

3a apanorivanii

1, ®THAHCOBI PE3YJIbTATH

Crarra Kon 3a spiTruii nepiox
paaxa nepion moNepeHLOro
poxy

1 2 3 4

Unetuit poxia Bim peanisawii npogyxuii (Tosapis, pobiT, mocayr) | 2000 187 318 29 606
Yiemi sapobaeni cmpaxoel npemii ' 2010 - -
npemil nidnucari, 6ar06a CyMa ' ‘ 2011 - -
npemii, nepedani y nepecmpaxyeants 2012 - -
3MIHG pe3epay He3apOBAEHUX npeMill, @aT0ed CyMd 2013 - -

SMIHG HACHMKY NEPECMPAXO8UKIe y pesepel He3apoOaeHux npemit | 2014 - -
CobisapricTs peamizoBaHoi poyKLEi

{ToBapiB,podIT, NOCIYT) 2050 | ( 70372 )| ( 18 083 )
Hucmi noneceni 36umKu 30 CMPaxoeuMy BURAGIAMU 2070 - -
Baioswii: ' '
mpubyTOK 2090 116 946 11 523
30HTOK 2095 | ( - ) | ( - )
Hoxid (sumpamu) 610 smivu y pesepsax 00820CmpoKosUx 2105 - -
30608 ‘A3aHb
Aoxio (sumpamu) 6id 3miny inux cmpaxosux pesepsis 2110 - -
IMIHQ THUX CIPAXOSUX DE3EPEIE, BAAORE CYMA 2111 - -
SMIHG YACMKU NEPECMPAXOBUKIE ¢ THILUX CMPAXOSUX Pe3epeax 2112 - -
Inuni oneparuiis ZoXoaH 2120 12 5
¥ momM)y quchi: : 2121 - -

Qoxic eid IMiny apmocmi akmueis, axi OYiHVIOMbCR 30
CRpaBedueoIo 8apmichiio

doxio €i0 nepeichoz0 susHAHHS DIOROZIUHUX aKmMUEIE | 2122 - -
citbCbrO20CHa0apCHROT NPOOYKYTT
Qoxi0 6I0 BUKOPUCIANHE KOWIMIG, SUSIABHEHUX GI0 2123 - .
OHOOAMKYEAHHSL
AMIHICTPATHBH] BUTPAaTH 2130 | ( 1456 Y ( 621 )
Burparu na 36yt 2150 | ( - )| ( - 3
Ikl omepauiiiei suTpaTH 2180 | ( 413 Y| ( 1 )
Y mory wuchi: 2181 - -
sumpamu 610 3miny sapmocmi aKmusia, ST OYIHIIOMLCR 30
CHPAaBEdIISOIo 8aPMICMIO
gUmMpamu 610 nepeictozo euUIHAHHE BIONGINHEX aKkmueie | 2182 - -
CLIbCBLEO20CHOOGPCLEOT NPOOYKYIT
PinancoBHi pesyJaLTaT Bin onepaniiinoi mMsaLHOCT:
mpubyTOK 2190 115 089 10 906
36uTOK 2195 | ( - Y| ( - )
Hoxox Big yuacTi B KariTam 2200 - -
Irm dinancosi moxomu 2220 1413 -
lami aoxoam 2240 - -
¥ POMY YUCTi: 2241 | - -
Qoxi0 610 GrazodiarOl donomozu
(IHAHCOB! BHTPATH 2250 | ( 73 1€ - )
Brpatu Big yuacti B karitani 2255 | ( - )|« - )
[HImi BUTPATH 2270 | ( - )| ( - )

TIpubymox (30umor) 8i0 enauey iHghrayii na monemapui cmammi | 2275 - -




[poaocexNeHHn fnoaaTtka 2

 Dinancosuii Pe3yALTAT 20 OMOJATKYBAHHA; o
npubyToK 2296 | 116 429 10 906
30uTOK 2295 | ( - ( - )
Burpatn (poxin) 3 nogatky Ha npuGyTOK 2300 | ~ -
MpubyTtok (30mTOK) BiA DpPUYNHUHEHOT AIAMBHOCTI THCILT 2305 - . -
OTIORATKYBAHHA '
Yucrnii pinancosuil pesyanTar:
ripubyTOK 2350 116429 10 906
36HTOK 2355 | ( - ( R )
IL CYKYITHHI JOXIA,
3a anasmoriurumii
Crarra Kon 32 zsirnnil nepioa
psiaKa nepion NONEPEAHLOI0
PoKy
1 2 3 4
Hooxtinka (yiiHka) HeoGOPOTHUX aKTHBIB 2400 | - -
Hoouinka (yiinka) GiHaHCOBKMX IHCTPYMEHTIB 2405 | - .
Haxonmueni KypeoBi pisHuti 2410 | - -
[ HacTra iHIIOTO CYXYITHOIO HOXOY ACOIIHOBAHMX Ta CITLILHHMX 2413 - -
ITi AIPHEMCTE
Trumii cysyTermit foxin 2445 T - -
Tumouit cykymumii goxin go ononamynanﬂﬂ 2450 - -
[ogaTok Ha MpuGYTOK, NOB A3aHKMEl 3 IHIIKM CYKYITHHM AOXOA0M 2455 - .
Inmmit cyxynsuii Roxia michs onoaarkysanus 2460 - -
Cyxynuuii goxin (cyma psaxis 2350, 2355 Ta 2460) 2465 | 116 429 10 906

Il EJEMEHTH ONEPAIIAHUX BUTPAT

Haspa cTaTtTi

3a ananoriumiii

Kon 3a sBirnuii nepiox
paaxa nepion NONEPEAHLOTO
poxy

_ 1 2 3 4
Matepiansm 3aTpatu 2500 - -
Butparu Ha ornary npaw 2505 - -
Biapaxysasms Ha COMANLHI 3aX0aM 2510 - -
Amopruzaiis 2515 - -
[Hue onepariiis BHTpaTH 2520 1 869 622
Pazom 2550 1 869 622

IV. PO3PAXYHOK INOKA3SHHKIB IPUBYTKOBOCTI AKIHA

3a amManoriumiii

Hazsa crarri Koa 3a 3nirawii nepion
psaka nepiox NONCPEIHBLOTO
poKy

1 2 3 4
CepeipopiMHa KiIBKICTD IPOCTHX aKIiiit 2600 - -
Ckopuropana cepeHbOPIYHA KUTBKIC b0 TR AKLIH 2605 - -
UncTuii mpuGyTok (36HTOK) Ha om{npw;y”anmm\ 2610 - -
Cropuroranuit uucTeit npu6 X ¢
ORHY HPOCTY AKILIO T 2615 - -
Husineran va ogsy npocty axt 2650 - -

Kepisank \ Noraciit ¥ais OegopisHa

Tostopunii Gyxrasrep

#e Eepaabaveto
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3a Pik 2018 p.
dopma N3 Kop sa I[KY,[I
Cratra Koxn 3a ssiTHuUil nepiox 3a ananoriuHuil nepioa
TOIEPSIHBOTO POKY
1 2 3 4
L. Pyx xowrriB y pesyasrarTi onepauilinot gisasHocTi
Hamxomxenna six;
Peanisauii mpoayxuii (Tosapis, pobit, mocsyr) 3000 48 491 29926
lopeprerns noparkis i 36opis 3005 - -
Y TOMY YHCITi IOJATKY Ha AOAAHY BapTicTh 3006 - -
Hinvosoro hinaHcysaHma 3010 - -
Hanmxomxerss Big oTpumansa cyGoumii, AoTanii 3011 - -
HamxomKeHH: aBaHCIB B MOKYMIIE | 3aMOBHEKIB 3015 124 640 -
HanxomxeHHs Biq NOBEPHEHHA aBaHCIB 3020 32 851 6 770
HamxomwxeHHA BiA BIACOTKIB 32 3aTMINKAMM KOIITIE HA
MOTOYHUX PAXYHKAX 3023 - -
HamxomxeHna 8ij1 GOpKHHKIB HeyCTOHKM (10TpacdiB, MeHL) 3035 - -
HaaxO/mKeHHA B1 ONepaLifHoi OpeH/H 3040 - -
HamxomxeH A Big OTPHMAHHA POANITI, aBTOPCHIIX 3045 - -
BUHATOPOA
HamxomwKeHHs B CTPaxoBHX IpeMiit 3050 - -
HaxomreHna iHaHCOBHX YCTAHOB Bi/l NOBEPHEHHS II03HK 3055 - -
IHI HaZXOWKCHHS 3095 21512 5
Burpauanusa na onnary:
Tosapie (pobit, mocmyr) 3100 |( 32123 ) 477 )
Ipaui 3105 |( - )|( - )
Biapaxyeane Ha comianbsHi 3axomm 3110 |( - )|( 67 )
30608’ 13aHb 3 rONATKIE 1 300piE 3115 |( 860 )( 101 )
Burpayannsa Ha omnaty 30608'13aHb 3 mogatky Ha npubytor | 3116 |( - )( - )
Burpayanns Ha oruraty 30608'13aHb 3 MOAATKY Ha AOKAHY 3117 |( - )( - )
BapTICTE
BurpauaHas Ha onnary 3000B'13aHb 3 (HUIHX MOJATKIB i 350pis 3118 |( 860 [ 101 )
BuTpauaHHA Ha OIL1aTY dBAHCIB 3135 |( 151 120 )|( 23 842 )
BurpauasHa Ha 0IUIaTY MOBEPHEHHS ABAHCIE 3140 |( 8 240 J|( 11 500 )
BuTpauaHHi Ha OIUIATY LUTBOBMX BHECKIR 3145 |( - I - )
Burpauanus Ha orutary 30608'13aHb 33 CTPaxOBHMM { Y )
KOHTPAKTAMEK 3150 - -
Brrpauansg diHaHCOBUX YCTAHOB Ha HAZAHHA MO3HK 3155 |( - )( - )
Irmui BHTpauaHHs 3190 |( 10 007 J( 2 )
Uncruii pyx kowris Big onepauiii=oy aisasxocTi 3195 25144 712
IL Pyx komwtiB y pe3y/bTaTi iNBeCTHHIMHOT MisTbHOCTI

Hamxomkerss Bing peanisawii:
(piHAHCOBHX iHBECTHLIIH 3200 - -
He0OOPOTHHX AKTHBIB 3205 - -
HamxomxenHa gin otpumManmx:
BLICOTKIB 3213 - -
JUBIICHTIB 3220 - -
Hasxoskerns sia AepHBaTHBIB 3225 - -
HaaxomxeHHs Bif HOraIIeHHS MO3MK 3230 - -
HamxomsermHs Bixg BHOYTT AOUIPHLOTO IMANPHEMCTBA Ta
1HIIOT FOCTIOHAPCHKOT OAMHHIN 3235 - -




Tromi nasxomKerHs

He nepefaveno

_ 3250 - -
Butpauants Ha mpUAGAHH:
thinaHCcOBMX iHBECTHLIE 3255 |( 25874 Ji( - )
HeoGOpOTHMX aKTHEIB 3260 K - I - }
Bunnarw 3a sepusarusaMu® 3270 |( - M{ - )
DButpauaus Ha HAJAHHA [TO3MK 3275 | - Ji( - )
Burpavanrs Ha npuabarig AOYIPHEOTO MiANPUEMCTBA TA ( bH )
{HII0] TOCTIONAPCHKOT OAMHULL 3280 - -
I maresxi 3290 |( - )¢ - )
Uscrnit pyx xomTip Bin inpecTuuiiitol Aianbhoct 3295 -25 874 -
IIL Pyx xomrrie y pesyabTati dinauconol AlansHocTi

Hamxomxenss sin:
Brackoro kamitany 3300 - -
Oprmarss moamx _ _ 3305 - -
Haaxomxenna sin npogaky 4acTKH B AOUIPHBOMY
T ATPHEMCTBI 3310 - -
Tnnn HayxooKeHHS 3340 - -
Burrpauaums ua;
Bukyn snacHux axigii 3345 |( - )¢ - )
TorameHss ROsKK 3350 - -
Crnary ausizeHzis 3355 |( - H( - )
Burpayarua Ha crinaty BificoTRiR 3360 |( - (¢ - )
Burpauanms Ha crinaty 3aGopropasocti 3 Ginancosoi 3365 |( - I - )
OpCHAK
Butpayanna Ha mpuabaHHA YACTKM B AOYIPHLOMY { ( )
i ATPHEMCTBI 3370 - -
BHTpauaHHs HA BHITI&TH HEKOHTPONBOBAHHM YaCTKaM Y ( 3 )
AQUIPHIX rianpHeMcTBax 3375 ~- -

. |lann npaTexi 3390 §( - }( - )
YucTnit pyx kowrris sia dinancosol gianbrocTi 3395 - -

| MucTHi pyX rPOIOBKX KOIUTIB 3a 3BiTHUI nepion 3400 -730 712
3anumoK KONITIB Ha FFFATOR POKYX:, 3405 732 20
Bruine SMiHH BaTHYRMK Kypeip Ha-32RMIOK KOIITIB 3410 - -
{3amumrox xomrrig/sh MEGLE pory T 2y 3415 2 732
e oy
Kepiauux ( ; Toraciii Hnia $exopisna
PN
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KOPIOPATHBHAN iHBecTHU inuil doua "Peneccanc lusectmenre"
(naiiMeHyBaHHA)
3iiT npo BAACHAI KaniTan
1A Pixc 2018 p-
Popma Ned Koa sa AKY]
Kon | 3apee- {Kanitan| Honat- | Pesep- | Heposno-| Heo- Buny- | Bceboro
psaa- | cTpOBa- |y A0OUIH | KoBuMA | BHMI | algeHuit | nua- | uenwii
Ka HHiA -Kax | kaniTaa | kaniran | npubyToK | Yenmii |kamitan
Crarrs (naitoBmit) (nerroxpu- | kariTan
Kaniran THit
36uToK) _
1 2 3 4 5 6 7 8 9 10

3anHIIOK HA MOYATOR

oKy 4000 | 301701 - 35124 - 25865 (295 046) 67644
Kopurysanss;
3miza o0ikoBoi
MO THKH 4005 - . - - - - - -
Bumpagnenss nomuinok | 4010 - - - ) - : - -
THmi 3mie 4090 - - - - - - - -
CropurosaHuii 3anu- '
LIOK HA NOYaTOK poky | 4095 | 301701 35124 - 23 865 (295 046) - 67 644
Yucrnit npubytok
(36uTOR) 32 3BITHMI
nepion 4100 - - - - 116 429 - - 116 429
IHImit cykynamii
A0Xi7 38 3BITHHIA
nepiog 4110 - - - - : - . -
Hoouinka (yuiska)
HeOOOPOTHHX AKTHBIE 4111 - - - - . - - -
Hoouinka (yuiska)
(iHaHcoBMX IHCTpyMeHTIB | 4112 - - - - - - - -
Hakormimeni kypcosi
pi3HMLY 4113 - - - - . - " -
HacTka THIIOTO CYKYMTHOTO
AOXOAY acOLiACBAHMX 1
CHUIBHUX MAMPHEMCTB 4114 - - - - - - - -
It cyxynawii goxig | 4116 - - ) - - - - -
Posnonin npubyrry:
Brnnara BracHukaM
(TUBLIEHIH) 4200 - - - - - - -
CripsivyBanns mprGyTKY
J10 3apCECTPOBAHOTO
KamiTany 4205 - - - - - - - -
Bigpaxysauus go
PEICPBHOTO KATITAITY 4210 - - : - - ¥ -
Cyma 1ncroro npudyTxy,
HaIexKHa 2O BroAXKeTY
BLATOELAHO IO
3aKOHOJABCTHA 4215 - - - - - - - -
Cyma uscToro npudyTry
HA CTBOPSHHA
CreLiaNbHIx
(niposux) qoxmis 4220 - i - - - - - .




1 2 3 5 7 8 10
Cyma uncroro npubyTxy:
Ha MaTepianbie
3A0X0TEHHA 4225 - - - - -
Buecku yuacunkis:
Brecku A0 KamiTamy 4240 - . - - -
Toramenns 3a6opro- '
| BAHOCTI 3 KaniTany 4245 - - - - -
Bunyuenus xanitany:
Buxyn axtiiii (gactox) 4260 - - : - -
Heperponax suxyn-
JICHHX aKIii (1acTok) 4265 - - - -
AHyIOBaHHA BHKYTLIE- '
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Hpumimru 0o ginancosoi 3eimnocmi 3a PIK, wo 3axinuunecs 31 zpyous 2018 DOKY

1. Indopmanin npo komnani 3 YIPABJIIHHA AKTHBAMA

ITybniune akuioHepHe ToBapucTBO "3akpuTHii HemuBepcubikoBaHU BEHUYPHUI KOPIIOpATHBHMI
igBecTHNINHMN Gong "Pereccanc IupecTtMenTe" (kop CIIPTIOY: 38003296, MicLE3HAXOMKEHHS: M. Kuis, Byn.
Kiksiaze, 6ya.3, n.n.18) (sagani no TekcTy — ToBapHCTBO) cTBOpEHe BiANOBiAHO N0 PilmenHs 3acHoBHIKA Nel
Tipo cTBopenHs Bin 08.11.2011 poky crpokom Ha 75 (CIMEECAT MATB) POKIB T4 TMPOBAKEHHT BUKIIOUHO
OSNBHOCTE 31 COLIBHOrO iHBecTyBanma.  Craryt  [TyGniunoro aKUiOHEPHOr0  TOBapHCTEA "3akpuTHit
HEIMBEPCUIKOBAHMI  BEHUYPHHI  KOPNOPATHBHMH  iHBeCTHIGHHMI oun  "Peneccanc InmsecTmentc"

sapeecTposanui 23.12.2011 poky Meueperkoto PIA y micti Kuesi sa No 10701020000045415 pianosigno mo
Piwenns sacnoBHuka Ne 2 Bix 22.12.2011 POKy.

TosapucTro 11py 2aiticHenni diHancoo — FOCNONAPCHKOT MIAMLHOCTI KEPYETBCA YHHHHM 3aKOHOAABCTEOM
Ykpalay, 3oxpema 3akoHamu YkpaiHu «llpo ineTuTYTH CninbHOro iMBecTYBaHHA (matiosi Ta kopropaTueHi
iHBecTHUIHI donmn)», «Tlpo winwi narnepH Ta GoHa0BHI puHoOKy, «IIpo HALlIOHANBHY NENO3UTapHy CHCTEMY
Ta 0COOIMBOCTI €NEKTPOHHOTO 06iry LiHHHX manepis B Ykpaini, «IIpo akuioHephi TOBAPUCTEA» B HACTHH Lo
He cynepeunts 3akoHy YkpaiHH «IIpo iHCTHTYTH chiibHOro iHBecTyRaHHS (maiioBi Ta KOPTIOPATHBHI
nBecTuuiiini douam)», LIHBINEHAM Konekcom Ykpainu, TocnonapchkuM KogeKcom Vkpainuy, IogaTkoBum
KonexcoM VYkpaiHd, iHIIMMU 3aKOHONABYHMM A4KTAaMH, B TOMY HHCN, HOPMATHBHO-TIPABOBHMH AKTAMH
HauionanbHol komicii 3 uinHux nanepie Ta (oHnosoro punky (aani - HKITIDOP).

VYnpagniHHg AKTHBAMH Torapuctpa 3aificHIoE TOBAPUCTBO 3 OBMEXKEHOH)
BIATIOBIAAJIBHICTIO  «KOMITAHIS 3  VITPABJIHHS AKTHUBAMM «PEHECCAHC ECCET
MEHEDKMEHT» (xon €APITOY: 37956935, micuesHaxomxenHs: M. Kuis, Byn. Kikpinze, Gyn.3, n.m.18), ske
Mae JiiueHsiro HauioHanbsHoT komicil 3 uinHux mamnepis Ta GoHaosoro puuky (HKLITIOP) Ha [paBo 3fiklcHeHHs
npodeciliHoi gimbHoCTi Ha (QonnoROMy PHHKY - AiAIBHICTS 3 YNpaBRiHHA AKTHBAMU IHCTHTYLIMHIX
IHBECTOPIB (MisTBHICTE 3 YIPAENiHHA AKTHBAMH) cepil Al Ne580138, sunanoio 30.12.2011p., arigxo pilieHHs
HKLIDP Ne7, Tepmin aii Jiuewsii 2 30.12.201 1p. HeoBMemeHHH,

Tosapuctro He Mae gouipHix nianpueMcrs, diniit Ta npencTaBHULTE.
Meroro DianeHOCTi TOBAPHCTBA € IPOBAMIKEHHA BUKIOYHO AisIBHOCT] 31 CIIBbHOTO {HBECTYBaHHA.

Cranom Ha 31 rpyaust 2018 p. ta 31 rpyans 2017 p. y1acHukamu TosapucTsa Gyiu;

YuacHHKH ToBapHcTBA: 31.12.2018 | 31.12.2017
% %
Osaienko Muxaiino JMHTpoBHY 100 100

2. 3aranbua ocHoBa opmyBanus dinaHcosol 3piTHOCTI
2.1. JocToripHe noaanms Ta Bignosianicts MC®3

®DinancoBa 3BiTHICTs TOBapHCTBA € hiHAHCOBOK 3BITHICTIO 3araIbHOrO NPH3HAMEHHS, KA chopMOoBaHa 3
METOI0 NOCTOBIPHO MoZAanHs (hiHaHCOBOTO cTaHy, BiHaHCOBHX pe3ysisTaTis JiMBHOCTI TA FPOILOBHX MOTOKIB
ToBapretsa ans 3anoronenHs indopManifinux notped WMPOKOTO KOJIa KOPUCTYBAYIB MpPH APUHHATTI HUMHK
EKOHOMIUHHX PillieHb,

KoHitenTyanbHoo 0cHOBOK (iHaHCOBOT 3BiTHOCT] Tosapuera 3a pik, mo saxinumeea 31 rpyaus 2018
poKky, € MixHapoaHi cranzapTv (iHaHcoBOT 3BITHOCTI (MC®3), exmouaioun MixHapoani cTaupapty
Oyxrantepcekoro obmiky (MCBQ) Ta Taymauenus (KTM®3, TIKT), eupani Paporo 3 MikuapoaHux
CTaHJapTiB Gyxrantepeskoro o6aiky (PMCBO), B peaaxuii sunniii ma 1 ciums 2018 poxy, Wo odiuilino
OTpHITIOHEHH] Ha BeG-caliTi MiRicTepersa Ginancie Yipaiun.



Hinrotosnena TosapucTeom diHaHcoBa 3BiTHICTE YiTKO Ta 663 GyAbL-IKHX 3aCTEpeKeHb BINNOBIIAE BoiM
BrMOraM YMHHAX MC®3 3 Bpaxysannam smin, suecenux PMCBO, goTpumanns skux 3abesmnedye aoctoripHe
nonakHs indopmauii B dinamcoBilf 3miTHOCTI, a came, mopeuHoi, AocToBipHO!, 3iCTABHOI TA 3pO3yMinoY
inopmauii.

[Ipu dopmysanHi dinancopoi 3BiTHOCTI TOBApHUCTBO KepyBANOCA TAKOK BHMOTAMH HAIIOHAIBLHHX
3aKOHOJABHHX T4 HOPMATHBHMX aKTIB ILOAO. OpTaHi3arii i BemeHHs GyxramTepchkoro obMiKy Ta CKIANAHHS
tinancoBoi 3BiTHOCTI B YKpaiui, sSKi He MpoTupivars BuMoram MC®3.

2.2. MC®3, axi npuiinari, ate me He Haly/n YHAHOCTE

B crnani MC®3, odinilino napeneHux Ha seG-caiiti Mirictepetea Qinancis Yipailm, OMpHIIONHEHO
cranfapr MC®3 16 «Openpa», axuii Habysae uunnocti 01 ciung 2019 poky.

3a pimennam kepipauurea TopapuctBo MC®3 16 «Opedsa» Ao jmatd HaOYTTS uMHHOCTI He
3ACTOCOBYETHCA.

Ouikyerbes, mwo sactocysanns MCD3 16 «Opengar Gyae MaTy CyTTEBMI BILIHB Ha (iHAHCOBY 3BITHICTE
Tosapuctsa, Bpaxosytoum, mo TOBaPHCTBO OPEHIYE HEKUTIOBE TMPUMIINEHHS, B SKOMY 3HAXONHTHCH OGic,
3rigHo JloroBopy opeHIH Hexuioro npuMimenss Ne25/11 rix 25.11.2016 p.

Hapasi, Topapucteo npoBoMTE OMiHKY PO OYiKyBaHuii BRIMB 3actocyBamms MC®3 16 «Opemzay:
TOKA3HUKH «AKTHBY Ha NPAaBO BUKOPUCTAHHA» Ta «3000B’ 13aHHA LIOAO OPSHAM» € PO3PAXOBYIOTECA.

2.3. Ba/uora n10A2HMs 3BiTHOCTI TA GYHKIIOHANLHA BATIOTA, CTYNIHE OKDYTVICHHS

BamoTa 1io71aHs 3BITHOCT] BiNoBinae (GyHKNioHANLNIHA BATIOTI, AKOKO € HallionaTLHA BamoTa YKpaiHu —
IPHBHA, CKIAIEHA Y THCAYAX IPHBEHbD, OKPYFTIEHHX 10 UiMHX THCAY.

2.4. Tpunymenns npo Ge3nepepBHicTL AIAILHOCTI

OinancoBa 3BiTHICTE TOBAPUCTRA MIArOTOBNEHA BHXOMIYM 3 MPHIYMIEHHS Ge3MepepBRHOCTI AiLIBHOCTI,
BIANOBIZHO A0 AKOTO peai3auis aKTHBIB i morameHHs 30608’ 13aHb BiAOYBacThCA B X0M1 3BHYANHOT AisSTEHOCTI.
dinancoBa 3BITHICTS He BKITIOWAE KOPMTYBaHIA, ki HeobxigHo Gyno 6 mpomecTH B TOMY BHNAAKY, #KOH
TorapucTBO He MOITIC MPOMOBKUTH NOAANBIIE 3IHCHEHHS (iHAHCOBO-TOCIIONAPCHKOT AIMUIBHOCTI BifNOBITHO
JI0 TPHHHHTIE Ge31epepBHOCTI MIMIEHOCTI,

2.5, Pimensst npo sareepmsennn $pinancosol spirnocTi

Oinancosa 3piTHicTE ToBapHCTBA 3aTBCpIUKEHA N0 BHIYCKY (3 METOW OTIPHITIONHEHHS) KEpiBHHKOM
Tosapuctsa 31 ciung 2019 poky. Hi yuactuxu ToBapucrsa, Hi iHIIi 0cO6M He MAIOTE IIpaBa BHOCHTH 3MiHH 10
uiel inarcosoi 3piTHOCTI mici if 3aTEepPIIKEHHS 10 BUITYCKY.

2.6. 3gitunii nepion ginancosoi 3siTHoCTI
3sithum nepionom, 3a sxui#t dopmyeThes ¢inancoBa 3BITHICTB, BBakKAETRCH KANCHIAPHHUI piK, TOGTO
nepion 3 01 ciund no 31 rpysus 2018 poky.
3. Cyrresi nonoxkenns obaikosol noaiturn
3.1. OcnoBu ouinkH, 3acTOCOBAHA NPH cKiagannl dinancosol sBiTHOCTE

Lla ¢inarxcoBa 3BiTHICTE MArOTOBNEHA HA OCHOBI ICTOPRYHOT cOBIBAPTOCTI Ta cHpaBeMBOT BAPTOCTI abo
amopTwsamiiinoi cobisaprocTi okpemux (iHaHCOBMX iHCTpYMeHTiR Biamosizao mo MCD3 9 «®DixaHcosi
iHCTpy™MeHTHY. OHiHKa CripapemyTHBOT BapTOCTi 3AIHCHIOETHCA 3 BUKOPHCTAHHAM METOIB OUIiHKH (iHAHCOBHX
iHcTpy™MenTiB, nosposenx MCP3 13 «Omisky 3a cinpasefnMBoOO BapTicTion. Taki METONH OLHKY BKITIOYAKTE
BHKOPHCTAHHA CIIPaBeMBO BAPTOCTI AK LiHM, 9ka Oyra © TpuMaHa 3a MpOAaK akTHBY, abo crmauena 3a
nepejaty 3000B'43aHHs y 3BUMalnii omepanil MK ydYacHMKaMM pPHHKY Ha AaTy OHiHKH. 30Kpema,
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BHKOPHCTAHHS GipXOBMX KOTHpPYBaHb aGo JaHux NPO MOTOYHY PHHKOBY BAPTICTH [HINOIG aHANOMMYHOro 34
XapakTepoM iHCTPYMEHTY, aHaNli3 AWCKOHTOBAHMX TPOIOBHX NoTOkiB abo iHmi mopgeni BU3HAYeHHS
cnipaseyuBol  BapTocTi. Ilepenbauysana  cnpapeminsa BAPTiCTb (iHAHCOBHX akTUBiBE 1 3060B’I3aHDL
BUSHAYAETLCA 3 BUKOPHUCTAHHAM HAABHO! iHGOPMALIT IIPO PHHOK i BIANOBIAHKX METOMIR OUHKH,

3.2. 3aranbHi MOJI0KENHS W00 OGJIKOBHX NONITHE
3.2.1. Ocroea hopmysannn obaixosux noximux

OOJIKOBI MONITUKH - KOHKPETHi NPHHLHNH, OCHOBH, JOMOBIIEHOCTI, MPaBHJIa T4 MPAKTHKA, 3aCTOCOBAHI
CyG'eKTOM rocnogapioBaHHs NpU CKIafaHHI Ta MOAaHHI Ginancopol 3BiTHOCTI. MC®3 HaBomuTL OGMIKOBI
MONITHKH, fKi, 338 BHCHOBKOM PMCBO, paioth 3MOry CKJIACTH TaKy (iHAHCOBY 3BITHICTb, KA MICTHTHME
ZOpeuHy Ta JOCTOBIPHY iHdopMalliio npo onepauii, iHwi noii Ta YMOBH, [0 SIKHX BOHH 3aCTOCOBYIOThCA. Taki
TIONITHKM He CJTiJI 34CTOCOBYBATH, SKIIO BILTHB X 34CTOCYBAHHA € HECYTTEBHM.

Obnixosa nositika ToBapucTea pospoGiiena Ta 3aTBEP/DKEHA KepiBHUUTBOM ToBapHCTBa BimmoBiaHo [0
suMor MCEO 8 «O6nixoei nonitaxy, sMine B 061ikoBHX OLIHKAaX Ta MOMMWIKM» Ta IHIUMX YHHHHX MC@3,
30kpema, MC®3 9 «Dinancosi iHcTpyMenTi» Ta MCD3 15 «loxiz BiO JOroBopiB 3 KnieHTaMuY.

3.2.2. Ingpopmaunin npo aminu 6 06rikosux nonimurax

ToBapucTBo ofHpac Ta 3acTocoBYe cBOT 0GiKOBI MOMITHKH MOCIIOBHO Aaa nofibHuX onepauii, iHImMx
nozii abo ymoe, axwe MC®3 KOHKP@THO He BUMarae abo He N03BONISE BHIHAYSHHS Kareropii ¢TaTed, Wi SKUX
iHIL TOJIITHKH MOKYTE GyTH JOPeHHHMH.

3 1 ciuna 2018 poky Torapueteo 3actocorye MCD3 15 «Jloxin Bin noroBopie 3 knieHTaMuy. ToBapucTso
OTPHMY€E OCHOBHHH 10XiA Big mpomaxky oG exTis HepyxoMocTi. 3acTocysanns MC®3 15 «Jloxin Big morosopis
3 KIIIEHTAMUY Ha BiRoOpaXkeHHs pe3yabTaTIE AiSALHOCT He MaNo CYTTEBOTO BIIMBY.

Kepienuureom TosapucTsa Gyio npuiiHaTO piureHns npo zactocyeanha MC®3 9 «®inadcosi
iHCTpymeHTHY 3 1 ciung 2015 poky (zacrocysaumws MC®3 paHilue AaTH HabyTTA YMHHOCTI JO3BONAETRCH ).
3oxpema, HOBi BiMOTH j10 KIackdikalil GiHAHCOBUX aKTHBIB i 30608’ I3aHD.

3 1 ciyng 2018 poky MC®D3 9 «®Dinancosi THCTPyMEHTH» Ma€ HOBY pPENAKLiio, fAKa cepen iHworo
nepeafavae 3MIHY TIAXOMIE [0 3MEHIIEHHS KOPHCHOCT (hiHaHCOBHX  iHCTpyMeHTiB. BpaxoByloum
Knachpikalliro GiHAHCOBMX aKTUBIB, WO BUKOPHCTOBYETHEA ToBapucTBOM, PO3paxyHOK OUiKYBAHKMX KPeAHUTHHX
3GMTKIB 3aCTOCOBYETBCE 10 (BiHAHCOBUX AKTHBIB, LU0 OLIHIOIOTHCS 3 aMOPTH30BAHOKO BapTicTH. [Hdopmauis
1po oBJIIKOBI NMOMITHKK HIOAC OUiKYBAHHX KPEAWTHHX 36MTKIB HABEIEHA y mpumitui 3.3.3., a indopmatiis npo
cymH, 0BYMOBJIEH] OUiKyBaAHHMH KpPeAMTHHMHE 30UTKAMH HAaBCICHA y pozaini 6 [pumitok.

3.2.3. Dopma ma nazeu inancoeux zeimie

Hepenik Ta nHaseu dopm dinancosoi spitHocri ToeapucTea BianosizarTh BHMOraM, BCTAHOBIEHHM
HIKCYBO 1 «3aranehi Bumorm mo diHancoeoi 3BiTHOCTI», Ta opmu [lpumitox, wo pospobaeni y
BiAneBimHOCTE 10 MCD3,

3.2.4. Memoou nodannn inpopmanit y (inancoeux seimax

3rizdo MC®3 Ta spaxoeyroun HII(C)BO 1 3eit npo CYKymHHl JoXi) nepenbauae nmofaHHs BUTpaT,
BH3HAHHX y mpubyTky abo 30MTKY, 3a KnacH(ikalicio, OCHOBAHOIO HA MeTOj "dbyHxuil BuTpart abo
"cobiBaprocTi peanizamii”, srigHO 3 SKMM BUTpaTH KIaCH(IKYIOTh BIANOBIAHO A0 iX YHKIH K <acTHHH
c00iBapTOCTI UM, HANIPHKNAA, BUTPAT Ha 36YT a60 AMIHICTPATHBHY MisSNBHICTS.

[IpescTaBnenns rpolloBUX MOTOKIB Big onepauiiiHoi misisHOCTI ¥ 3BiTi Mpo pyX CpoIIOBMX KOIUTIB
3AIHCHIOETBCA (3 38CTOCYBAHHAM MPAMOTO METOMY, 3MiAHO 3 AKHM PO3KPHBAETLCA iH(GOPMaUis NPo OCHOBHI
KJIACH HANIXO/DKEHD TPOLLIOBHX KOWITIB UH BHIAT MPOWOBHX KOWITIB, [H(OPMALis NPO OCHOBHI BUAM MPOLIOBKX
HA/IXOIPKEHB Ta rPOLIOBHX BUILTAT OPMYETLCR Ha MifcTasi obnikornx sanwcis ToBapucTaa.

3.3. O6aikosi noiTHKH Moo HiHAHCOBHX iHCTPYMeHTIB
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3.3.1. Busnanun ma ouinxa pinancogux incmpymenmie

ToeapucTso BU3HAE (inaHCOBHH aKkTHB aGo (inaHcoBe 30608'13aHHA y Gananci BiANOBiIHO 1O MC®3,
KOJIH | TiNbKK KOMH BOHO CTA€ CTOPOHOK KOHTPAKTHHX NOJIOMKEH o0 $iHaHCOBOTO iHCTpyMeHTa. Onepanii 3
npuabanHs aGo npogaxky diHaHCOBHX HCTPYMEHTIB BH3HAIOTHCA I3 3acTocyeanHaM o0niky 3a paroro
PO3PaxyHKY.

3a cTpokoM BHKOHaHHA (iHAHCOBI aKTHWBM Ta hinancoBi 3060B’S3aHHA MOAINAIOTECA HA MOTOYH] (3

CTPOKOM BMKOHaHHA 3000B’a3aHb A0 12 Micauis) Ta JOBFOCTPOKOBI (31 CTPOKOM BHMKOHaHHA 3060B’T3aHb
Ginbiue 12 micauis).

Toeapuctro Kmacudikye QinancoBi axrupu sk Taki, WO OMIHIOIOTECA y NOjaATbuioMy abo 3a
aMOPTH30BAHOK COBIBAPTICTIO, a60 33 CIPaBeANMBOIO BAPTICTIO HA OCHOBI 0GOX TAKMX YMHHUK]B:

a) Mogeni Gisnecy cy6’exTa rocnogapioBasHs Ang YNPAaBAiHKA GiHAHCOBHUMH aKTHRAMH; Ta
0) XapaKTepHUCTHK KOHTPAKTHWX IPOLLOBHX MOTOKIB (iHaHCOBOrO aKTHBY.

TosapuctBo Bu3Hae Taki kaTeropii BhiHaHCOBUX akTHRIB:

. (hiHancoBi aKTHBM, WO OUIHIIOTBCA 34 CTIpABEIVIMBOIO BAPTICTIO, 3 BiNOGpPaXKeHHAM pesymbTaTy
TNepeOUiHKH Y pubyTKy abo 36uTKY;
. iHAHCOB] AKTUBH, IO OLIHIOIOTLCS 32 AMOPTH3OBAHOIO cofiBapricTio.

ToeapucTso Bu3Hae Taki KaTeropil iHaHCOBHX 3060B'T3aHb:

. (inancosi 3060B'13aHH, OLIHEH] 33 AMOPTHI0BAHOID cobiBapricTio;
. inarcoBi 3060B'A3aHHs, OLiHeHI 3a cnpaBesTUBOIO BapTiCTIO, 3 BiAOOPaKEHHSM pe3ynbTaTy
NepeolinkH y mpubyTky abo 36uTKy,

Iliz wac nepricroro Busnanua dinancooro aKTHBY afo diHaHcoBOro 3060B'13aHHa TOBapHCTEO OLiHIOE
iX 32 IXHBOIO CTIPABSATHBOK BAPTICTIO .

TIpu mprnuuenHHi BA3HAHHA BiHAHCOBOrO AKTHBY [IOBHICTIO PI3HHLS MIX:
a) 6anaHCOBOK BAPTICTIO (OUIHEHOIO HA JATY NPUITHHEHHS BU3HAHHA) T4

6) oTpuMaHO KOMIEHCaLliE (BIUTIOYaOuK Oynb-axufi HOBMH OTPUMaHMIA aKTHB MiHyC OyIb-SKe HOBE
B3s1T€ 30008’ A3aHHA) BUIHAKOTH Y NpUGYTKY a6o 30UTKY.

DiHAHCOBMH aKTHB OLUHIOETBCA 32 AMOPTH3OBAHOIO cobiBapTiCTIO, SKWO BiH MPHAGABAETECA 3 METOIO
O[ISPXKAHHS OTOBIDHUX TPOWIOBMX MOTOKIB i JOTOBIpHI YMOBH (hiHarcoBOro aKTHBY TEHEepYKTh TIpOLIOBi
TIOTOKH, KOTPi € CYTO BUIIATAMH OCHOBHOT CYMH Ta NPOLEHTIB Ha HEMOTalIeHy HacTKY OCHOBHOT CYMH.

Tosapucrso su3Hac peseps nix 36uTkM AAs odiKyBaHHX KPeAHTHHX 30WTKIB 32 (hiHAHCOBHM akTHBOM,
AKUH 00/IKOBYETLCS 32 AMOPTH30BAHOIO BAPTICTIO.

ObaikoBa momitvka WOA0 MOZATLUIOT OUIHKM (iHAHCOBHX {HCTPYMEHTIB PO3KPHBAETECE HIKYUE Y

BLANOBIMHKX po3Ainax obaiKoBOT NOTITHKH.

3.3.2. I'powosi kowsmu ma ixui exeieanermi

['po1uoBi KOWTH CKNAAAIOTECA 3 TOTIBKH B KAci T KOWITIB HA MOTOUHMX paxyHkax y GaHkax.

ExBiBanieHTd rpolIOBMX KOWTIB — ue KOPOTKOCTPOKOBI, BHUCOKOMIKBIAHI iHBeCTHUIl, #AKi BinbHO
KOHBEPTYIOTbCS Y BIAOMI CYMM IPOLIOBMX KOIUTIB i AKHM NPUTAMaHHHN He3HAuHUii PH3MK 3MiHH BapTOCTI,
IHBCCTHLS BM3HAUACTBLCS 383BHMuAH AK EKBIBANEHT IPOLIOBHMX KOIITIB TiflbKH B pasi KOpPOTKOTO CTPOKy
MOTAIICHHA, HANPUKIIA, NPOTATOM He Bliblie HIXK TPH MICALI 3 1aTH NpUAGAHHS.

I'poicosi kowrtw Ta X exksiBaledTH MOXKYTh yTPUMYBATHCA, a OMEpauii 3 HUMH [POBOAWTHCH B
HaUIOHATBHINA BamfOTI Ta B iHO3eMHIH BATIOTI.

[nosemHa BamoTa — ue BamoTa iHIa, HX GyHKIIORANHA BAMIOT?, SKA BU3HAYEHA B 1.2.3 LHX [TpumiTok.

I'powioBi KOWITH Ta iX €KBIBANEHTH BH3HAIOTLCA 33 YMOBH BIANOBIAHOCTI KPUTEPiAM BU3HAHHSA aKTHBAMH.
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llopanpiia omiHka rpolIOBMX KOMITIB 3micHIOETBCA 32 CMpaBeIUTHBOID BapTICTK), fAKA AOPIBHIOE X
HOMiHaNBHIH BapToCTi.

llojanema ouinka expiBaneHTiE rpomWOBKX KOWTIE, NpecTaBNEHHX DEMO3UTaMM, 3TIHCHIOETBCA 33
amMOPTH30BaHOI cOOTBAPTICTIO.

IlepsicHa Ta nofanbla OUiHKA POWOBHX KOLITIB Ta 1X eKBIBAICHTIR B [HOSEMHIH BATIOT] 3aiHCHIOETBCA Y
(ysKuioHanbHil BamtoTi 3a odiliduumu kypeamn Hauionanbroro Ganky Ykpainn (HBY),

Y pasi o6MexKeHHS NpaBa BHKOPHCTAHHA KOLITIE Ha MOTOYHMX paxyHkax B y 0aHKax (Hampuxiam, y
BHMajky npusHauehns HBY B GaHkiBerkili ycTaHomi THMuacoBoi agmimicTpauii) wi axTuem MOKYTH OyTH
Knacndixopani y Cknali HETMOTOYHMX aKTHBiE. Y BHNaAKy npuiinatts HBY piwenna npo aikeigauiro
GaHkiBepkol ycTaHOBM Ta BincyTHOCTi EMoBipHOCTI TOBEPHEHHS TPOLIORUX KOLITIiB, BUIHAHHS 1X AK aKTUBY
NPHIHHAETECA | IX BapTicTh BinoGpaxkaeTses y cknaai s6UTKIB 3BiTHOrO nepiony.

3.3.3. Dinancoei armuen, wo ouirnoiomeca 3a AMOPIRUI06AHOI0 coBisapmicmio

Ho dinancoBMX aKTHBiB, IO OLIHIOIOTECH 33 AMOPTU3OBAHOO coBiBapricTio, ToBapHUCTBO BigHOCHTE
obniravii, neno3utH, 1e6iTopcrKy 3a60prosanicTh, y TOMY YHCJI MO3HKH, Ta BEKCEI.

IMicna mepsicnoro BusHauHs TOBAapUCTBO OUIHIOE iX 3a AMOPTH30BaHOIO cOGIBAPTICTIO, 3aCTOCOBYIOUH
MeTol edheKTHBHOIO BIACOTKA.

3aCTOCOBYIOUH aHali3 AMCKOHTORAHMX TPOLIOBUX MOTOKIE, TOBAPHCTEO BHKOPHCTOBYE OJHY YK KLlbKa
CTABOK AMCKOHTY, KOTPi BIANOBIAAIOTH MEPEBAKAIOYMM HA DHHKY HOPMaM AOXOAY nnA (iHAHCOBHX
IHCTPYMEHTIB, fKi MAIOTL B OCHOBHOMY NOAIGHI yMOBM i XapaKTePUCTHKH, BKAIOUAIOYM KPEAUTHY AKICTb
IHCTPYMEHTa, 3aTHIIOK CTPOKY, MPOTAFOM AKOTO CTABKA BilCOTKA 34 KOHTPAKTOM € (BiKCOBAHOM, a8 TAKOX
SATUIIOK CTPOKY A0 IOTALUSHHA OCHOBHOT CYMH Ta BAIOTY, B AKiH 2AiHCHIOBATHMYTECA MIATEXI.

TopaprcTse OLIHIOE CTAHOM Ha KOXKHY 3BITHY [aTy peseps Mix 36UTKM 3a (hiHAaHCOBHM IHCTPYMEHTOM y
po3Mipi, WO AopiBHIOE:

- 12-MicauHHM OuiKyBAHHM KPENUTHHM 30MTKAM Y pasi, Ko KPEAMTHHH PW3MK Ha 3BiTHY JaTy He 3a3HaB
3HAYHOTO 3POCTAHHA 3 MOMEHTY TIEPBICHOTC BU3HAHHS,

- OUIKYBaHHM KPEAMTHMM 30MTKaM 3a Bech CTPOK Ail dhiHaHCOBOrO IHCTPYMEHTY, AKLIO KPEAUTHHH PU3HK
3a TakkM (BiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3PiC i3 MOMEHTY NepBICHOrO BU3HAHH.

Y BunajKy $iHAHCOBHX aKTHBIiB KPCHUTHHM 30HTKOM € TenepiurHsa BAPTICTH Pi3HALI MIX TOroBIpHUMH
POLIOBHMH  TIOTOKAMH, HANEKHUMH JI0 CTIATH Ha KOPWUCTh TOBAPMCTBA 3a AOFOBOPOM; i FPOLIOBHMH
NOTOKAMHU, fiki TOBAPHCTBO OUiKyE OLEPHKATH Ha CBOKD KOPHCT.

Cranom Ha kokHy 3BiTHY nary ToOBapMCTBO OUIHIOE, UM 3a3HAB KpeAUTHUH pu3uk 3a (iHAHCOBMM
IHCTPYMEHTOM 3HAYHOTO 3POCTAHHA 3 MOMEHTY NEpBICHOTO BM3HAHHS. [Ipn BHKOHaHHI Takol OLHKH
ToBapucTso 3amicTh 3MIHH CYMH OYiKyBaHUX KpeMTHHX 3OHTKIB BHKOPHCTOBYE 3MiHY PH3HMKY HACTAHHS
Aehonty (HeBHMKOHaHHS 30GOB'I3aHB) NPOTAOM OYIKYBAHOTO CTPoKy aif dinancosoro inctpymenra. Jns
BHKOHAHHA Takoi OLIHKM TOBAapHCTBO NMOPIBHIOE PU3MK HACTAHHA Je(hONTY (HEBHUKOHAHHSA 3000B'33aHB) 33
(IHAHCOBHM IHCTPYMEHTOM CTAHOM Ha 3BiTHY JaTy 3 pPH3MKOM HACTAHHS aebonty 3a  dinancoBum
(HCTPYMEHTOM CTAHOM HA JaTy MEpBICHOrO BM3HAHHA, i BPaXOBYE NpH UbOMY OBIpyHTORAHO HeoOXiaHy Ta
MATBepKyBaHy iHbopMmauiio, Mo € FoCTyrHOW 6e3 HauMipHHX BUTpaT abo 3ycuNb, | BKasye Ha 3HayHe
3POCTaHHA KPEAWTHOTO PU3HKY 3 MOMEHTY NEPBICHOrO BU3HAHHI.

Toeapuctso Moske 3po0uTy MPUNYLIEHHS NP0 Te, W10 KPSIHTHHI PU3HK 3a thinaHCOBMM iHCTpyMEHTOM He
383HAB 3MAYHOTO 3POCTAHHS 3 MOMEHTY MEpBICHOTO BU3HAHHA, AKwo Gyno s'scoado, mo hinaHcoBHit
IHCTPYMEHT Ma€ HH3LKHI PiBeHL KpeqHTHOro PH3HKY CTAHOM Ha 3BiTHY ATy,

Y Bunajky ¢iHaHCOBOrO aKTHBY, 10O € KPEAHTHO-3HEUIHEHHM CTAHOM Ha 3BITHY HaTy, ajle He ¢
npruabanum alo CTBOPEHMM KPEAHTHO-3HEUliHEHHM (iHAHCOBUM aKTHBOM, TosapucTBo OLIHIOE OuiKyBaHi
KPEAUTHI 30UTKK sK PI3HMIO MDK Banosolo GanaHcoBOK BapTICTIO AKTHBY Ta TENepillHROK BapTICTIO
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O4iKyBaHMX MalGyTHIX rpOIIOBHX MOTOKIB, MHCKOHTOBAHOK 34 NepBICHOI0 e(hEeKTHBHOIO CTABKOIO BiNCOTKa 32

(biHAHCOBMM aKTHBOM. By/ib-sike KOpUTyBaHHS BH3HAETBCA B pUOYTKY abo 36UTKy sk mpudyrtok abo 36MTOK
Bift SMEHLUICHHSA KOPHCHOCTI.

ToapucTro Bu3HAaE GaHKIBCHKI Beno3uTH 3i CTPOKOM MOTAlUeHHSA BiJl HOTUPLOX [0 ABAHANLATH MICALIE 3
RarTd piHaHCOBOT 3BITHOCTI, B pazi, aKuwio AOCTPOKOBC MOraleHHs TaKHX ASNO3MTIB #MOBIpHO NMpHsBeme g0
3HAYHHX QiHaHCOBHX BTDAT, B CKNaZi MOTOYHUX (pinaHCOBHX IHBECTHIIIH,

Tosapucto BigHOCHO GaHKiBCLKMX AEMOZMTIE Mac HACTYHY MOIENb pO3paxyHKy 30MTKy Bix
3HELiHeHHs hiHAHCOBOrO AKTHBY:

- TpH pO3MIEHHI AeNO3MTY B GaHKy 3 BUCOKOK HAamiNBicTIO (iHBeCTHUiHHWE piBeHbL peiTHHTY
uaAAA, uaAA, uaA, uaBBB Ta OaHky, Lo MaOTE NMporuos “crabineHuii», wo NMPHCBOIOETHCA
PSHTHHIOBHMY AT€HTCTBAMM, AKi BHeCEHi f0 HepKaBHOTO PEECTPY YMOBHOBAKEHHX peHTHHIOBHX
arentcTs HKIIIDP) Ha pary posmimenHs kowTis pescpe 30UTKiB po3paxoByeTECS B 3aNeKHOCT Bij
CTPOKY T4 yMOB PO3MilIeHHs (npu posmilmenHi gix | 1o 3-x Micawis — posmip 36uTky ckiagae 0%,
Bl 3-X micauis no 1 poxy — 1% bin cymu posMilLenHs, Ginpuie | poky — 2%);

- TPH POSMINICHHI NENo3uTY B GaHKy 3 GiNbil HH3BKHM KPEIHTHUM pe#THHroM (crekynaTusHuUE
PiBeHB pEHTHHIY, IO NPHCBOIETHCA PeHTHHrOBMMY areHTCTBamMH, ski BHeceRi no JlepikaBHOrQ
PEECTPY YNOBHOBROXKEHHX peHruxrosux arentcts HKUIIOP) Ha maty posMiluenHs KoluTis peseps
30HTKY pospaxosyeThes y posMipi Bin 7% no 20% sin CYyMHU BKNIally B 3a/1eXKHOCT] B PO2MIipy PH3HKIB.

Binnocho aebitopesioi 3aGopropanocti Y BUMIAA4l Hapauux nosux TOBapHCTBO BHKOPHCTOBYE

MOOEAb POIPAXYHKY 30URIKY 3 GUKOPUCIMAHHAM Koedivienmy cniegionomenna zpowoeozo HOMOKY 00
3azanvHO20 Gop2y,

Hedimopcsra 3abopzosanicms

BeaymorHa nebiTopebka 3a60prosaicTs BHIHAETLEA AK AKTHB toai, konu TosapucTso cTae cTopoHOK
ZIOTOBOPY Ta, BHACMIAOK UHOT0, HalyBac IOpHUMIHE IPABO OACPIKATH [POLLIOB KOLITH.

Iepaicha ouinka nediTopenkol 3a60propaHoOCT 3aiiicHIOETbCS 38 CIIPABEITHBOIO BAPTICTIO.

Ilicna nmepsicHoro BW3HAaHHS DOjANBIIA  OUIHKA ReBitopebkoi 3afoproBaHocti  BimGyBaeThCs 3a
aMOPTU3OBAHOK BAPTICTIO.

Torouny pebiTopebky 3aGoproBanicTs 663 BOTAHOENEHOT CTABKM BifCOTKA TosapucTro ouiHioe 3a cymoro
MEPBICHOrO BH3HAHHS, AKIIO BIUIWB IMCKOHTYBAHHS € HECYTTCBHM.

3.3.4. Dinancosi axmueu, o ouinwiomsca 3a CAPABEOIUEO BAPMICHNI0, 3 8i000paNCEHHAM pesyismamy
REPeOUIHKHU ) npudymKy avo 36umxy

Ho diHaHCOBMX akTHBIB, IO OLIHIOTHCA 34 CTIPABE/TMEOI0 BAPTICTIO, 3 BiROGPAXNKEHHAM pesynsTary
nepeolinkn y npubyTky abo 36uTKy, BiTHOCATbCA akuii Ta nai (4acTKN) rocmogapChKiX TOBAPHCTE.

ITicng nepeicHoro Busnanua TOBapHCTBO OLIHIOE iX 32 CIPAaBEIMBOIO BAPTICTIO.

Cnpageanusa BapTicTe akuii, Aki BHeceni 0 Gipxoeoro CITHCKY, OLIHIOETHCA 3a OipMOBHM KypcoM
opraHizaTopa TOpriesni.

SIkmo akuii MaroTe o6ir Ginbim sk Ha ofHOMY OpraHi3aTopi TOPriBili, pH pPO3paxyHKy BapTOCTI AKTHBIB
Taki IHCTPYMEHTH OLIHIOIOTECA 33 KypcoM Ha OCHOBHOMY PHMHKY [Jifil UBOTO aKTuBy 200, 3a BiACYTHOCTI
QCHOBHOTO PWHKY, HA HAHCIPHATIHBIUOMY pPHHKY I1s HBOTO. 3a BiACYTHOCTI CBimdeHs Ha KOPHCTE
NPOTHICIKHOr O, PHHOK, Ha AkOMY TOBAPHCTBO 3a3BKual 3MiHCHIOE onepaifo npoaaKy AKTHBY, MpHIMAETLCA
32 OCHOBHUH puHOK a60, 32 BiCYTHOCT! OCHOBHOTO PHHKY, 33 HallCIPUSTIINBIMIHIL PHHOK.

ITpu ouiHui cnpaBenTMBOT BAPTOCTI AKTHBIE 32CTOCOBYIOThCS METOMH OLIHKH BapTOCTI, AKi BIAIORIIAIOTE
ofcTaBUHAM Ta I SKHX € JOCTATHBO NAHWX, W06 OLIHHTH CTOpAaBEUTHBY BapPTICTh, MAKCHMIZYHOUM
BUKOPUCTaHHA JOPEUHUX BUIKPUTHX aHHMX T4 MiHIMI3YIOuM BHKOPHCTAHHS 3aKPUTHX BXITHUX JaHUX.
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Akmo e nigcTaBu BBaxaTH, WO GanaHcoBa BapTiCTh CYTTEBO BIAPI3HAETECA BiA CMpaRenjIHBOI,
TosapucTso BU3HAUAE CIpaBe/NTHBY BAPTICTH 33 AOMOMOTOK iHLIHX METOZIB OUiHKH. Bigxunenna moxyts
OyTH 3yMOBNeHi 3HAYHKUMH 3MiHAMH y DIHAHCOROMY CTaHi eMiTeHTa Ta/aBo aMiHaMH KOH IOHKTYPH PHHKIB
Ha AKHX €MITEHT 3AIHCHIOE CBOKO AiANIBHICT, 8 TAKON 3MiHAMH ¥ KOH IOHKTYPi ()OH/I0BOTO PHHKY.

Ed

CnpaBennuea BapTicTs akiuifl, ofir sKHX 3ymuHEHO, y TOMY 4YHMCHi I[iHHMX nanepie eMiTenTiB, axi
BKMO4EHI 10 CMCKY eMITeHTIB, O MaloTh 03HaKK (BIKTHBHOCTI, BH3HAYAETBCS 3 YPaXYyBaHHAM HagBHOCTI
CTPOKIB BIIHOBNeHH 06iry Takmx LiHHHX Nanepis, HAsBHOCTI binaHcoOBOI 3BITHOCTI TAaKMX emiTeHTiB,
Pe3YNIBTATIB IX JUSJIBHOCTI, OUIKYBAHHS HAXXOMKEHHA MaHGYTHIX eKOHOMITHUX BHTiL,

3.3.5. 3o60e’azannan.

Kpeautopceka 3aoproBanicTs Bu3HAeTBCE K 3060B’I33HHS TOAi, Ko ToBapHCTBO CTae CTOPOHOIO
AOTOBOPY Ta, BHACIIAOK L{BOT0, HAaByBAE IOpUIMYHE 30608’ S3aHHA CIATHTH FPOLIOBI KOLITH.

[loTouni 30608’ a3anHs — ue 30608’ A3aHHS, K BiANOBIAAIOTE OAHIR abo HeKiTbKOM I3 HUKUSHaBEAEHMX
O3HAK:

. Kepisuuureo ToBapucTBa cnoniBacThes NOTacHTH 3060B’s3aHHS abo 3060B’S3aWHA IMAArac
AOTAWEeHHIO MPOTATOM JBAaHAALATH MICALIB nicas 3BITHOrO Nepiogy;

. Kepishuurso Tosapuctea He Mae 6e3yMOBHOTO TpaBa BiICTPOUMTH NOTAIUEHHS 3000B’13aHHA
NPOTATOM IOHAWMEHIIE ABAHA/IUATH MICALIB Nic/s 3BITHOrO mepiomy.

Horouni 3000B’A3aHHS BM3HAKOTBLCA 33 YMOBM BIiATNIOBIMHOCTI BH3HAYEHHIO | KPHTepisM BHIHAHHA
30008’ A3aHb.

[Totouri 30608’ 13aHHA OUIHIOIITECA Y MOIANBLIOMY 32 AMOPTH30BAHOIO BAPTICTIO.

IloTouny kpeamtopebky 3a60proBaHicTh Ge3 BCTAHOBNIEHOT CTABKM BilCOTKA ToBapucTEO OUiHIOE 32
CYMOIO [IePBICHONO BU3HAHHS, SKILO BIUTHB JJHCKOHTYBAHHS € HECYTTERHM.

3.3.6. 3zopmanun inancosux axmueis ma 30606¢'n3aun

diHaHCOBI aKTHBM Ta 3000B'13aHHA 3rOPTAIOTECS, SKLUO ToBapucTBO Mage OPHAMYHE Mpago 3AiHCHIOBATH
3aniK BU3HanuX y Gananci cym i mae Hamip a6o 3pofuTu B3aemosanik, abo peani3yBaTH aKTHB T4 BHKOHATH
3000B'3aHHS OAHOUACHO

3.4. OGu1ikoBi NOJITHKH L1610 OCHOBHHX 3ac00iB Ta HeMaTepiaibHHX AKTHBIB

3.4.1, Busnanua ma ouinka 0cHOGHUX 3acobie

TosaprcTeo Bu3HAE MaTepianbHMEi 06'€KT OCHOBHHMM 3acoBoM, AKHIO BiH YTPHMYETBCA 3 METOK)
BUKOPHCTaHHA 1X y mpoueci ¢BOEl RisUIbHOCTI, HamaHHA rocayr, aGo Ans 3AiHCHEHHS aAMIHICTPATHBHHX i
COLIATBHO-KYILTYPHUX (YHKLIH, OuiKyBaHHH CTPOK KOPHCHOrO BHKOPHCTAHHS (excrimyarauii) skux Sinblue
OIHOTO POKY Ta BAPTICTh AkHX Oiibiue 6000 rpH.

IlepeicHo ToBapucTBo oliHIOE OcHOBHI 3acofW 3a cobisapricTio. Y MOATBIIOMYy OCHOBHI 3acoGu
OLIHIOIOTCA 34 1X coBirapTicTio Milyc Syab-ska HAKOMHYEHA AMOPTH3ALA Ta Oyap-aKi Hakonuueni 3GUTKH Bix
3MEHIUEHHS KOPUCHOCTI. CyMa HaKOMMYEHOT aMOopTH3auil Ha ATy MepeoliHKM BHKIIOUAETBECS 3 BANOBOT
GanaHcoBoi BAPTOCTI aKTHBY Ta MMCTOI CymM, MepepaxoBaHOl 0 NepeoiiiHeHoT CyMH akruBy, doouiHka, Aka
BXOAWTE 10 CIUIALY BAACHOIO KamiTajly, MEPEHOCHTLCA A0 HEPO3MOMINCHOro NpuSyTKY, KOMH [PHITHHAETLCS
BH3HAHHA BiZNOBIIHOrO AKTURY.

3.4.2. Hooanswii gumpamit.

ToBapucTso ne BusHae B GanaHcosiil BaprocTi of'ekTa OCHOBHMX 3acoGiB BWTpAaTH HA LONEHHE
06eIyroByBanHs, PEMOHT Ta TexHiuhe oGemyropysanHs of'ekta. Lli BHTpart BM3HAKOTBCA B NpHOYTKY uH
36MTKY, KONIM BOHM MOHeceH!. B Gamancosiil BapTocTi 06'ekTa 0CHOBHHX 3aCOGIB BM3HAOTECA TAKi MOJANbLI
BHTPATH, AKi 3310BO/TbHANTE KPUTEPIsAM BH3HAHHSA aKTHBY.
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3.4.3. Amopmusauia ocrosnux 3acobis.

AMOpPTH3aLIA OCHOBHHX 3a¢061B ToBAPHCTBA HAPAXOBYETHCA MPAMOJTIHIHHHM METOJIOM 3 BUKOPHCTAHHAM
TAKHX WOPIYHHX HOPM:

MaIlMHH Ta 00nagHAHHS - 2 poku

IHCTPYMEHTH, LIPUIANH, IHBEHTap - 4 poku

KaniranpHi BKTAfeHHs B OpEHAOBAHI MpHMilEHHA aMOPTH3YIOTBCA NPOTATOM TEPMiHY X KOPHCHOTO
BHKODHCTAHHA. AMOPTH3aUII0 aKTMBY NOWHHANOTh, KOMM BiH CT4€ NPHAATHHM A1a BUKOPHCTAHHA.
AMOPTH3aUII0 aKTHBY MPUIKHAKTE Ha OAHY 3 [BOX JAT, KA BiAOyBacTECA paHimie: Ha Jary, 3 AKOI aKTHB
KnacHQikyIOTh SK yTPUMYBaHUH 114 NpoAaxy, abo Ha Jaty, 3 K0T IPUITHHSAIOTE BU3HAHHA aKTHUBY.

3.4.4. Hemamepiansui akmugu

Hemarepianeni axtueu ouimiootees 3a coBieaprictro 3a BHpaxyBaHHAM Oyjb-nikol HAKOIHMYEHO!
amMOPTH3ALIT Ta OyAb-SKAX HAKONUUYEHHMX 30HTKIB Bill 3MEHILICHHS KOPUCHOCTI. AMopTuzallis HeMaTepiaNbHHX
AKTHBIB 3AIHCHIOETBCS i3 3aCTOCYBEHHAM MPAMOIHIRHOrO METORY 3 BHKOPUCTAHHAM opiuxol HOopmu 10
pokie. Hemarepianbui aKkTHBH, SKi BMHUKAIOTH Y pesynbTaTi HOroBipHUX abo iHWMX IOPHAMYHHX Npas,
aMOPTH3YIOTECA MPOTATOM TePMiHy YUHHHOCTI LIHX IpasB.

3.4.5. 3menmenna KopucHoCmi 0CHOGHUX 34C0Bie MA HEMAMEPIANBRUX AKMUBIE

Ha koxuy 3BiTHy naty ToBapHCTEO OUiHIOE, UM € siKach O3HAaKA TOTO, IO KOPUCHICTE aKTHUEY MOMKE
3MEHIIHTHCA. TOBAPHCTBO 3MeHLTye GanaHCOBY BAPTICTL AKTHBY 10 CYMH HOTO O4iKYBaHOrO BiLIKOLYBAHHS,
AKIIO | TUILKA SKIO CyMa O4iKYBAHOrO BiALUKOZYBAHHS aKTHBY MEHIIA Bim ioro 6anancosoi BaptocTi. Take
SMEHIIEHHs HErafiHO BH3HAETLON B NPUOYTKaX UM 3GMTKAX, AKLIO AKTHB He OG/IKOBYHOTH 3a TNIepeOLliHEHOIO
BapTicTIO 3rigHo 3 MCBO 16, 36MTOK Bil 3MEHIIEHHA KOPHMCHOCTI, BH3HanHil Ana aKTHBY (32 BHHATKOM
ryzBiny) B monepejHix mepiozax, TOBAPHCTBO CTOPHYE, SKIIO | TITBKM SIKINO 3MIHHTHCA ronepenHi OUIHKH,
3aCTOCOBaHI A/l BM3HAYEHHA CyMHM O4IKYBaHOTO BifUKomyBawHd. ITicia BusHaHHs 30UTKY Bid 3MEHIUEHHA
KOPHCHOCT] aMOPTH3aLis OCHOBHHX 3acoGiB KOpUryeTbes B MaliyTHiX mepiofax 3 Meroio PO3MOAUTEHHS

nepersisHyToi OanaHcoBoi BapTOCTi HeOBGOPOTHOrC AKTHRY HA CHCTEMATHYHIH OCHOBI OPOTArOM  CTPOKY
KOPHCHOTO BHKOPHCTAHHA.

3.5. OGaikosi mosiTakY o0 iHBecTHNIHOT HEpYXOMOCTi
3.5.1. Busnannn ineecmunitinoi nepyxomocmi

Ho inBecTuuifinol HepyXomocti TOBApHCTBO BIIHOCHTE HEPYXOMICTb (3eMITKO M Oynisni, abo yactuyy
Oyaisni, abo ¥X NocRHAHHA), yTpHMYBaHy Ha NpaBax BIacHOCTi a60 3M{AHO 3 YTOLOK npo (piHaHCOBY OpeHAy 3
METOI0 OTPMMAHHS OPEHAHHUX MIaTexis abo 36UIbIeHHs BapTOCT] KAMTATY YM /1S JOCATHEHHS 060X uine, a
He [uis: (&) BHKODHCTaHHs y BWPOSHHMLTEL 4K TpH NOCTAauYaHHI TOBApiB, NMpH HaaHHI HOCHYT Yd 1N
aAMIHICTPaTHERHUX Uineil, a6o (6) npofaky B 3BUUANHOMY XOAi AISTBHOCTI.

IHBeCTHUIHA HEPYXOMICTD BH3HAETBCS AK AKTHB TOAI i TIIHKH TOmi, Koimu: () € HMOBIpHICTE TOTO, 11O
Tosapucrso otpumae Ma#iGyTHI eKOHOMIYHI BHrozM, ki NOB’s3aHi 3 UI€K HBECTHIIHHOW HepYXOoMicTio, (0)
coBiBapTiCTh iHBECTHLIHHOT HePYXOMOCTI MOXKHA DOCTOBIPHO OUIHHTH.

ko Gynieni BKIIOURIOTH OJHY YACTHMHY, fka YTPHMYETBCA 3 MCTOIO OTPHMAHHA OPEHAHOT MiaTH Ta
ApYTY HacTHHy IUIA BHKOPMCTAHHA y mpoueci AissibHocTi Topapuorea abo st agMiHICTpaTHRHUX Uinel, B
GyxranrepcbkoMy o6iky Taki uacTHHH 06'eKTy HepyXOMOCTI OMIHIOIOTHCSH Ta BiTOGPAKAIOTHCH OKPEMO, KLIO
BOHM MOXYTh OyTH NpofaHi oKpeMo.

3.5.2. Hepeicra ma nocnidyroua ouinka insecmuyitinol nepyxomocmi

[lepeicHa ouinka iHBecTHUilNOT HepyxoMoCTi 3ailicHioeThea 3a cobiBapricTio. Butparn Ha onepaiio
BKJIIO4AIOTBCA A0 nepsicHol BaptocTi. CobipapricTs npuaGaHol IHBECTHIIHHOT HEPYXOMOCTi BKIOUaE LiHy il
npunbanus ta Gynb-aki BUTpaTH, AKi GesnocepeAHbO BiaHeceHi mo mpuabamns. BesmocepemHbo BimpeceHi
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BHTPaTH OXOINIIOIOT, HANpPUK/Ia, BHHATOPOIM 32 HalaHHA npodeciliHuX IOPHAMYHHX MOCTYr, MOATKY,
MOB’#3aHi 3 NIEpeIayero Npara BJACHOCTI, T4 IHLI BUTPATH Ha Onepauio.

OuiHka nicia BU3HAHHA 30iHCHIOETsCA 33 CIPABEATMBOIO BAPTICTIO HA JIATY OLHKY. IIpuGyTok abo 36uTOK
BIA 3MIHH B CIpaBEAJMBiH BapTOCTi IHBECTULIHHOI HEPYXOMOCTI BM3HAETHCH B npudyTky abo 3GHTKY.
AMOpTH3allisl Ha TaKi aKTHBH HEe HAPAXOBYETHCA.

CrpaBeiHBa BapTICTh iHBECTHLINHHOT HePYXOMOCTI 3a3BHYail BH3HAYAETHCS i3 3ATYYEHHAM HEe3aNeKHOro
ouintosaua. [lepionuumicTs Mepernsay CUpABENTUBOT BAPTOCTI 3YMOBIFOETHCH CYTTEBMMH I8 00miRy
KOJIMBAHHSAMH L[iH HAa PHMHKY NomibHol HepyXomocTi. CripaBeannBa BapTicTb HE3aBEPUISHOTO OYIiBHHLITBA
IOPIBHIOE BAPTOCTI 3aBEPINEHOrO 06’ EKTa 32 BUPAXYBAHHAM BHTDPAT HA 3aKiHUEHHS OyZniBHHLTBA.

Slkimo ouinuTY cripaBeaNuBY BapTICTh HEMOXIINEO, TOBAPHCTBO 06pae WIS OLIHKK 06’ €KTiB iHBECTHIIHHOT
HEPYXOMOCTI MOJeNb OUiHKK 3a cobisapTicTio BianosiaHo 1o MCBQ 16 Ta 3acTOCOBYe Takui MiAXif 10 Beiei

IHBECTHLHHOT HEPYXOMOCTI, NPH LIbOMY PO3KPHBAIOTECA NPUYHHH, 3 AKMX HE BHKOPHCTOBYETHCA CIIPaBELITHRA
BAPTICTE.

3.6. O6.n1ikoBi NOIITHKH OO HENOTOYHHX AKTHEIB, yTPHMYBAHHX A5 ApOIAKy

Toeapucrso KnacHdikye HenoTOYHMI aKTHE SK yTpUMyBaHMH s npogaxy, skwo Horo GanaHcosa
BapTicTh Gylle B OCHOBHOMY BiILIKOKOBYBATHCA LUIAXOM ONEpaLiii IIPOaKy, a He TOTOUHOTO BHKOPHCTAHHA,
HenorouHi aktuen, yTpumysani ans nposaky, ouiHioroTsed | BidoGpaxaloTbes B GyxrantepcoroMy obniky 3a
HaliMEHLIOW 3 JIBOX BENTHYHH: GANaHCOBOIO a60 CPaBEITMBOK) BAPTICTIO 3 BUPAXYRAHHAM BHTDAT Ha onepauit,
NoB'A3aHi 3 npopakeM. AMOPTH3alliA Ha TdKi aKTHBH HE HApaxOByeThcs. 3GMTOK Bif 3MEHIIEHHS KOPHCHOCTI
NPH NEPBICHOMY YH MOAAIBLIOMY CIHCAHHI aKTHBY A0 CHPABEIIMBOI BAPTOCTI 32 BUPAXYBAHHAM BUTpAT HA
MPCAaK BH3HAETLCH Y 3BITI Npo diHAHCOE] pesynbTaTi.

3.7. O6nikoBi MOMITHKH WOXO OPEHIN

diHaHcOBa OpeH/a - LIE OPEH/Ia, 3a KO MEPEAIOTHCA B OCHOBHOMY BCi PU3HKM Ta BHHATOpPOIM, NOB'A3aH]
3 MpaBoM BIACHOCTI HA akTHB. TOBAPUCTBO AIK OPeHAATOP HA NOMATKY CTPOKY OPEHIM BH3HAe (hiHAHCOBY
OpeHJly AK aKTHBH T4 3000B'43aHHS 32 CYMaMH, IO JOPIBHIOIOTb CIIPaBE/IMEIH BAPTOCT] OPeH/I0BAHOro MaifHa
Ha TI04aTOK OPeHAH abo (SKIO BOHM MEHIL 3a CIPABEUIHBY BAPTICTh) 32 TEMEPILUHBOI0 BAPTICTIO MIHIMANEHUX
OpeBJHMX Mnatexie. MiHiMalbni OpeHAMi MWTaTexi poMOMINAIOTECS Mbk (GiHAHCOBHMH BHTpaTamu Ta
3MEHIIEHHAM HCNOTaleHnX 30008’ 13aHb. DiHAHCOB] BUTPATH PO3TIOAINSIOTECA HA KOMKEH TIEpiof TAKHM YHHOM,
wob 3abe3neunTH cTamy nepicAMYHy CTABKY BIACOTKA HAa 3alHLIOK 30608'A3aHb. Henepeabaueni openmni
nnaTexi BigoOpaKaOThCA AK BUTPATH B THX MEpiofax, y AKHX BOHM Gynu noneceni. Ilonituka HapaxyBaHHs

aMopTH3aLlil Ha OPeHAOBAHI AKTHBH, IO AMOPTH3YIOTbCH, Y3rolieHa i3 CTaHAapTHOR nonitikoro ToBapucTea
LION0 NOMIOHHX aKTHBIB.

OpeHia akTHBIB, 32 AKOIO PH3HKM Ta BMHANOPOAM, TMOB'S3aHI 3 TIPABOM BJIACHOCTI HA AKTHUB, daktHyno
SAMMIIAKOTECS B OPEHIONABUSA, KNacH(piKyeTbes Ak onepatlifina openma. OpeHaHi MiaTexi 3a Yromow npo
ornepauiiiHy OpeHIy BH3HAKOTLCA SIK BUTPATH Ha NMPAMOIIHIFHIH OCHOBI TIPOTATrOM CTPOKY openan. Jdoxin Bij
OpCHIIM 32 YrojamMu npo onepauiiiny opeHay TosapucTso BH3HAE HA NPAMOMIHINHIH OCHOBI TPOTArOM CTPOKY

OPCHIM. 3aTPaTH, BIIIIOYAIOYH aMOPTH3ALIKO, NOHECeH! NPY OTPUMAHHI DOXOZY Bif OPeHIM, BH3HAKOTHCA K
BHTPATH.

3.8. OGnikosi notiTarn WoOJ0 NORATKY HA NPUGYTOK

Butparu 3 nogatky Ha mpuGyTOK sIB/IAIOTE COGOI0 CyMy BUTPAT 3 NOTOYHOFO Ta BIACTPOUSHOrO MOKATKIB,
Horounuit nojarok BUSHA4AETBCS SK CyMa NMOJATKIE Ha npuGyTOK, (MO MiANArAIOTH CIIATI (BiEMIKOXYBAHHIO)
LLOAO ONOAATKOBAHOrO NpubyTKy (36MTKY) 32 3BiTHMI mepioa. IloTouni BuTpaTH ToBapucTRa 33 NONATKAMHE
PO3PAXOBYIOTRCA 3 BAKOPHUCTAHHAM MOJATKOBHX CTaBOK, YHHHMX (200 B OCHOBHOMY YHHHMX) Ha BaTy Ganancy.

Binctpouenuii nomarok pospaxoByerses 3a GanaHcoBMM MeToOM 06miKy 3000B'T3aHb Ta ABIIE COBOW
[10JaTKOBI akThBH 200 30060B'T3aHHS, IO BHHHKAKOTH ¥ PE3yNbTATi TUMYACOBUMX Pi3HWLD MK GATAHCOBOIO
BapTICTIO aKTURY UM 3060B'13aH14 B Gananci Ta ix nomatkopoio 5a3010.
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Binctpoueni moaatkoBi 30608'33aHHs BRH3HAIOTBCH, AK MPaBHIIO, LMOAO BCIX THMHACOBMX pi3HHMI, LIO
MiJACaloTE OTNOAATKYBAHHIO. BiACTpoOueHi MOZaTKOBI AKTHBM BHSHAIOTHCS 3 YpaxyBaHHAM iMOBIpHOCTI
HAABHOCTI B MalOyTHROMY OMOAATKORYBAHOTO NPUOYTKY, 32 PaxyHOK SKOMO MOXYTh GyTH BHKOPHCTaHI
THMH2COB! PI3HHLI, WO NiIIAraTh BHpaxyBauHo. Batancoea BapTICTh BIICTPOYEHWX MOJATKOBHMX AKTHEIB
TICPEIIANACTRCA Ha KOXKHY NaTy H 3MEHIYeThCS B Tiid Mipi, y Akiii Ginbwe He icHye iimoBipHocTi Toro, mo byne

OTPHUMAaHWH OMOJATKOBAHME NpHOYTOK, AOCTATHIH, oG M03BOMHTH BUKOPUCTATH BUrOAY Bifl BiacTpoueHoro
TOJAaTKOBOrQ aKTHRY MOBHICTO a0 YacTKORO.

BixcTpouennit nonatox pospaxoByeTscs 3a MOAATKOBHMM CTaBKaMUM, #Ki, sk odiKyerscs, BGyayTh
3aCTOCOBYBATHCA B Nepiofi peanizauii BiMmosigsux akTuBis abo 3060B'S3aH. TosapueTBO BH3HAE MOTOUHI Ta
BIACTPOUEH] NOJATKH AK BUTPaTH a0 mOXid | BKMOUae B npuGyTok abo 36uTOK 32 3BiTHUI nepioa, okpim

BUNAKIB, KON NOJATKE BHHHKAIOTH BiZl onepaniit a6o nomii, Aki BH3HAIOTECS NpsMo y BAaCHOMY Karitani abo
Biz o0'emHaHms GizHecy,

TosapreTBe BusHae noTowHi Ta BiacTpouewi noaaTky y KamiTaii, SKIIO MONATOK HATEKUTE JI0 cTaTel, sAKi

BinoGpaxeno Ge3nocepeqHbo y BlacHoMy Kamitani B TOMY CaMOMY 4HM B IHIIOMY mepioai.

3.9. O6aikoBi NOJTHKR MI0M0 IHMHX AKTHBIE TA 30608’ 93aHp
3.9.1. 3abesneuenna

3a0eaneyeHHs BH3HAIOTBCA, KoM TOBAPHCTBO Mae Tenepilunio  3ab0prosanicts (1opuaHuHy aGo
KOHCTPYKTHBHY) BHACNIOK MUHYINOT HOAi, icHye itmMoBipHicTh (ToGTo Ginblie MOKIHBO, Hik HEMOKIIHBO), 110
noraienHs 30608'A3aHHA BUMaraTHMe BHOYTTA PeCypeiB, KOTpi BTIIOIOTE Y ¢o6i eKoHOMiuHi BHTOIH, | MOXHA
NOCTOBIPHO OLIIHUTH CYMY 3000B'A3aHHS.

3.10. Inmi 3acTocoBani 06.1ikoBi MoTiTHKH, MO € NOPeHHME IS posyminus dinancosol 3eiTROCT

3.10.1 Joxoou ma sumpamu

Tosapucrso Busnac moxin Bin HajaHHa mocnyr, konu (aBo y Mipy TOTO, SK) BOHO 3aJIOBONBHSAE
30608’ A38HIS HONO BHUKOHAHHA, Nepeaaody obiLsHy rnocnyry (To6TO aKTHB) KJiEHTORI. AKTHB MepelacThes,
KoK (260 y Mipy TOro, Ak} KITIEHT OTPHMYE KOHTPOJb HAJ TAKMM aKTHBOM,

Hoxin Bia npoaaxy ¢iHaHCOBHX aKTHBIB BH3HaETLCA Y npubyTKy abo 30MTKY B pasi 3a10BOJEHHS BCIX
HAaBEISHHX AT YMOB!

a) ToBapHCTBO nepenac NOTOBIpHI MpaBa Ha OAEPIKAHHS TPOLIOBMX NOTOKIE Bifl TAKOTO ¢hinancosoro
AKTUBY;

) TosapucTBO mepenano nNoOKyNUeBI PUSMKM Ta HEPEBATH Bif BOIOAIHHA, HOR’S3ami 3 divaHcOBHM
aKTHBIB;

B) 3a TOBAPHCTBOM HE 3aMHINACTHCH aHi NOJAIBLIA YHACTH YIPABNIHCHKOTO nepconany y dopmi, axa
3asBiyal TIOB’A3aHA 3 BOJIOAIHHAM, aHi eEKTHRHUI KOHTPOIbL 32 MPOJAHMMH (hiHAHCOBUMH IHCTPYMEHTaMH,
IHBECTHUIHHOIO HEPYXOMICTIO 260 IHINMMH aKTHBAMH;

I') CyMy JIOXOLY MOXKHA JOCTORIPHO OLIHHTH;

) AmMogipHo, mo Jo TosapucTea HalifAyTE eKOHOMIYHI BHrOAM, NI0B’ A3aHi 3 orepauicsc; Ta

e) BuTparth, aki Oynu abo GyayTs noHeceni y 38°a3Ky 3 onepanicio, MOXkHa JLOCTOBIPHO OUHHTH.
Aueitenns BHIHAIOTHCH J0XOXOM JIMINE Y Pasi, AKIIO:

- 1papo ToBapHCTBa Ha OAEPIKAHHA BUHILIAT 33 JUBIAEHAaMH BCTAHOBIICHO,

- € AMOBIDHICTB, L0 EXOHOMIYHI BUrOAHM, I0B’13aHi 3 1MBineHAaMH, HaailinyTs 1o ToBapucTra;
- CYMY IHBIJEHIIB MOXHA JOCTOBIPHO OLIHMTH,

JIoXIZ BU3HAETECA y 3BITi PO NPHOYTKH Ta 36MTKH 32 YMOBM BLAMOBIAHOCTI BU3HAYEHHIO Ta KpHTepiam
BH3HAHHSA. BUIHAHHA JOXORY BiAOYBAETHCA OJHOMACHO 3 BH3HAHHAM 3GiNbLICHHS aKTHBIB aGo 3MeHweHHA
30008’ 13aHb.
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ButpaTn — ue 3sMemnenna exoHoMiuHux Buria pOTAroM oOMiKOBOrO Nepiody y Bz BHOYTTS Uy
amMopTH3auil akTMBiB aB0 y BUIMISNAI BHHHMKHEHHS 3000B’73aHb, PE3YNBTATOM YOTO € 3MEHUICHHS YHCTHX
4KTHBIB, 32 BUHATKOM 3MEHLUEHHS, OB’ 13aHOT0 3 BHITATAMH YYacHUKaM,

BuTpatn BH3HatOTECA Y 3BiTI MpO npubyTkH Ta 36MTKH 3a yMOBM BIANOBIZHOCTI BM3HAYEHHIO Ta
OHOYACHO 3 BU3HAHHAM 301NblneHHs 30008’ 93aHb a00 3MEHILEHHS AKTHEBIB.

Burparn meraiino Busnarotees y 3pitTi npo OpUOYTKM Ta 36UTKH, KOMM BHAATKH HE HMAMalOTh MaiOyTHiIx
SKOHOMIMHUX BHFiZ abo Toal Ta Ticio Mipoto, KoK MafOyTHI exOHOMIUHI BUTOAM He BiNTOBiNAKOTE 460
MEPECTArOTh BIAMOBIAATH BH3HAHHIO AK AKTHBY Y 3BiTi Opo QiHAHCORME CTaH.

Butpat Busnarothes y 3BiTi npo mpmGYTKM TA 36HTKM Tako ¥ THX BUNAJKAX, KON BHHHKAIOTH
30008’ A3aHHs 63 BU3HAHHA AKTHRY.

Burpary, noneceni y 38'13ky 3 oTpumanHam AOXONy, BU3HAIOTLCA Y TOMY 3 Nepiofi, wo # signosigui
OOXOIH.

3.10.2. Bumpamu 3a nozuxamu

BuTpaTu 3a no3ukamy, fKi He € YACTHHO (hinaHcOBOTO iHCTpyMeEHTY Ta He KamiTANI3yIOTbCA SK YaCTHHA
CO0IBAPTOCTI aKTHBIB, BH3HAIOTECH AK BUTPATH nepiogy. ToBapHCTBO KamiTatisye BMTpard Ha MO3HKH, FKi
Geanocepenubo BIiANOCATLC KO npadanms, OyaisHuuTea alo BUpoGHUITBA KBanihiKOBAHOro aKTUBY, K
4acTHHA cOGiBAPTOCTI LUBOTO AKTHBY.

3.10.3. ¥moeni 30006'a3anna ma axmusy,

ToBapucTBo He BU3HAEC YMOBHI 3060B'I3aHHS B 3BiTI npo Qinancosuii cran ToBapucrsa. Indopmaris npo
YMOBHe 3000B'13aHHS PO3KPUBAETLCA, AKLUO MOKIUBICTD BUOYTTS pecypciB, fKi BTUTIOKOTH ¥ coBi eKoHOMiuH]
BUTOZM, HE € BiANaneHo0. ToBAapHCTBO He BH3HAE yMOBHI akTuBH. CTHCia indopmantis npo yMoBHHE akTHB
PO3KPHBAETBCA, KOMH HAIXOMKEHHS EKOHOMIYHHX BHIiA € HIMOBIpHHM.

4. OCHOBHI PUITYIIEHHS], ONIHKH Ta CYIKeHHs

Ipu nmigroroeui dinaxcorol 3BiTHOCTI ToBapueTBO 31iHCHIOE OUIHKM Ta NPHITYILEHHS, AKi MAiOTh ETLIMB
Ha eneMeHTH (iHaHcOBOT 3BiTHOCTI, IpyuTyrounck na MC®3, MCBEO ta TIYMaUEHHAX, PO2pobIeHHX
KomiteToM 3 TnymaweHs MiKHapoxHoT ¢iHaHCOBOT 3BiTHOCTI. OuUiHKM Ta CyIkeHH 0Ga3yloThes Ha
MONepeAnLOMY JOCBIAI Ta iHIIMX (aKTOpax, WO 3a iCHYIOUHX OGCTABHH BBAKAOTHCA ofrpynToBaniMu 1 3a
PESYNLTATAMH SKHX TPUHMAIOTHLCSA CYIUKEHHA Iofo GaaHcoBoi BAPTOCT] aKTHBIB Ta 3060B’s12aHb. Xoua ui
PO3paxyHKH GasyroTbes Ha HassHii y kepisuuurea ToapucTsa indopmauil npo notouni noaii, hakTHuHi
Pe3yNbTATH MOXKYTh 3PELUTOIS BLAPI3HATHCA BiA LMX pospaxymrkie. O6nacri, ne Taki CYXeHHs € ocobnHeo
BATHBHMH, OOIACTI, 1O XapaKTePH3YIOTbCA BUCOKMM PiBHEM CKNIaJHOCTI, Ta 06/1ACT], B AKUX NpUOYIEHHS i
PO3paxyHKu MatOTh BETHKE SHAYCHHA 114 TAroTOBKY (BIHaHCOBOT 3BiTHOCTI 3a MC®3, Hapeneni Hivkve,

4.1. CymkenHs moao onepaniii, nogiit aGo ymos 3a BiacyTHOCTi KOHKpeTHHX MC®3

Axino nemac MCD3, sxuii KOHKPETHO 3ACTOCOBYETBCA 110 onepatlii, iHoi noaii a6o yMOBH, KepiRHHLTBO
TosapucrBa 3actocoBye cymkenHs nia uac pospoGrienns Ta 3acTOCYBaHHA 00MiKoBOT NOMITUKH, wWIOG
inthopmauia Gyna A0pedHOO Ans NoTpel KopHeTyBauip Ats APHHHSATTA SKOHOMIYHMX pillleHk Ta AOCTOBIpHOIO,
¥ TOMY 3HaueHHi, o diHAHCOBA 3BITHICTD;

. fosiae IOCTOBIPHO (iHaHcoBuH cTaH, (inawcoBi peaynsTaTh mismeHocTi Ta TPOMIOBI TOTOKH
Torapuctea,

. BinoGpaxae eKOHOMIYHY CyTHICTb onepail, iHwux nogiii a6o YMOB, a He JIMIIE IOpHIHYHY hopMy;

. € HeWTPaIIbHOI, TOOTO BINLHOK BIA yHEpe/Ketb;

L] € IIOBHOKY B yCiX CYTTEBHX aACMeKTax.
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i vac 3aificHeHHa CyKeHHS KepiBHUUTEO ToBapueTsa nocunacTsea Ha NPUHHATHICTD HABEZEHHX AasTi
JPKEPEN Ta BPAXOBYE iX Y HU3XiTHOMY [OPAIKY:

a) Bumoru B MC®D3, y akux ifereea npo noaiGui Ta NoB’13aHi 3 HAMH TIHTAHHS,

6)  BU3HaueHH#, KPHTEPIl BM3HAHHA T4 KOHUEMLI OMIHKH aKTHBIB, 30608’83aHb, JOXOZIB Ta BUTpAT y
KonuentyaneHili ocHosi (inaHcoBoi 3BiTHOCTI,

Ilin wac snificHeHHs CyMKEHHS KepiBHMUTEO Topapuctea BpaxoBye HafOCTAHHILI NONOMKEHHS HIIMX
OpPraHiB, WO PO3POGNSIOTH Ta 3ATREPIKYIOTH CTaHAAPTH, SIKi 32CTOCOBYIOTH NOAIGHY KOHUENTyalbHY OCHORY
JU1E pospobnenns cTauaaptis, iHuly npodeciithy niTepatypy 3 ofniky Ta MpUHHATI ramy3eBi NPaKTHRH, Tiew
MIpOIO, KOO BOHH HE CYTIEPEUATL BHILE3a3HAUYECHUM IKepenam.

4.2. Cykennst Moo cnpaBeIHBOT BAPTOCT] AKTHBIB Tosapucrsa

CrpaBe/iBa BapTICTh iHBECTHLIH, 110 AKTHBHO o0epTaloThCs Ha OpraHizoBaHuX iHaHCOBMX PHHKaX,
PO3PaxOBYETbCA HA OCHOBI TIOTOHYHOT PUHKOBOT BAPTOCTI HA MOMEHT 3AKPHTTA TOpFiB Ha 3BITHY AaTy. B inmmx
BUIIZIKAX OUIHKA CIPABEIIHBOI BAPTOCTI FPYHTYETHCA HA CYMKEHHAX IIOAO0 nepeadadyBaHHX MalibyTHix
POLIOBHX TIOTOKIB, {CHYFOUOT €KOHOMIMHOT CHTYAUI, pHsuKiE, BAACTHBHX pi3HMM (iHAHCOBHM IHCTpYMeHTaM,
Ta [HWUX pakTopis 3 BpaxysaHHaM Bumor MCD3 13 «Ouinka COpaBeIHBOI BAPTOCTI»,

4.3. CyaxeHR: MO0 3MiH cnpaBea nBoi BapTocTi PiHAHCOBHX AKTHBIR

Kepienuurso ToeapuceTsa seaxcae, 1o o6niKOBI OLiHKH T2 MPHITYLIEHHS, IKi MalOTh CTOCYHOK /IO OLIHKH
iHAHCOBHX IHCTPYMEHTIB, 16 PHHKOBI KOTHPYBaHHA He DOCTYNHI, € KIKUOBAM [PKEPENIOM HEBH3HAYEHOCT]
OLLHOK, TOMY LIO;

a) BOHH 3 BWCOKHM CTyNieHeM HMOBIPHOCTI 3a3HalOTh 3MIH 3 IUIMHOM 4Yacy, OCKLIbKM OIiHKH
0asyloThCR HA NPUIMYLUEHHSX KEPIBHMUTBA HIOAO BIICOTKOBHX CTAROK, BOIATHABHOCTI, 3MIH
BATIOTHUX KYPCIB, MOKA3HMKIB KPEAUTOCTIPOMOMKHOCTI KOHTPATEHTIB, KOPUIyBaHb Mill Yac OLiHKM
[HCTpYMeHTIB, a TaKoK cretwndidHIX ocobnuBocTel onepawiii; Ta

6)  BIUIMB 3MiHM B OLIHKAX Ha aKTHBM, BiTOGpakeni B 3BiTi npo ¢iHaHCOBUIA CTaH, a TakoXK Ha JOXOLH
(BuTpaTH) Moxe OYTH 3HAYHUM,

SkOu kepiBHHUTBO TOBApHCTBA BHKOPUCTOBYBANO (HLL IPHITYIIEHHS LIOA0 BiICOTKOBHX CTABOK,
BOMATHJILHOCTI, KypPCiB 00MiHY BAIOT, KPEAWTHOTO PERTHHTY KOHTpAareHTa, 1aTH ohepTH | KOpHryBaHE Hid Yac
OUIHKA IHCTpyMenTiB, Ginbma aGo Menwa 3mina B ouiHui Baprocti (inaHCOBUX IHCTpYMeHTIB y pasi
BIACYTHOCT] PHHKOBHX KOTHPYBaHb MaTa 6 iCTOTHMI BIUTHB Ha BinoOpakeHUH y (iHaHCOBIN 3BITHOCT YMCTHI
nprdyTOK Ta 36MTOK.

Posymitoun BadUTMBICTE BUKOPHCTAHHA OGTIKOBHX OUIHOK Ta NPUNYIIEHE IWOAO CNPABETHBO! BapTOCT
(iHaHCOBMX aKTHMBIB B pasi BIACYTHOCTI BXImHHX JaHMX WONO CPABEANMBOI BApPTOCTI MEPWIOro piBHA,
Kepienuureo TosaprcTBa IlaHye BHKOPHCTOBYBATH OLHKH Ta CyIxeHHA Akl OasyloTecs Ha npodeciiimin
KOMIeTeHLIT pauisnuKip ITianpuemersa, focBimi Ta MUHYTHX NOAIAX, & TAKOXK 3 BHKOPUCTAHHAM PO3PaxyHKiB
Ta Mopened BapTocTi (iHAHCOBMX aKTHBIB. 3alyuyeHHs  30BHIlIHIX EKCNEPTHUX OUIHOK LIOAO TAKHX
dinarcoBMx iHCTPYMEHTIB e OuiHKa, ska GasyeThea Ha npodeciiikiil koMAeTe LI, nocrini Ta pO3paxyHKax e
HeOCTATHEO), Ha AyMKY KepiBHUHTBA € MPHHHATHHUM Ta HeOGXiTHHUM.

BHKOpUCTAHHS PI3HMX MAPKETMHIOBHX MPHINyLWeHb Ta/a60 METOAIB OLIHKH TAKOA MOMNE MATH 3HAUHMiL
BIUIME Ha niepeabauyBaHy CHpaBeTHBY BApPTICTh.

4.4. Cy/xenHs WOAO O4iKYBAHHX TePMiHIB YTPHMYRAHHS DiHAHCOBHX ineTpymenTiB

Kepiennureo TopapucTea sactocoye mpodeciiive CywKeHHA WONO TEPMIHIB YTPHMaHHA (hiHAHCOBUX
IHCTPYMEHTIB, WO BXOAATe N0 cKkiafy (iHaHcoBux aktusie. Ilpodeciiine Cy/DKEHHA 33 UM MHTAHHAM

FPYHTYETBCA Ha OLUHUI pU3MKiB ¢inaHcOBOro iHcrpymenTy, Horo npuGyTkoBocTi M AuHaMiui Ta iHmmx
thakropax. [Tpore iCHYIOTE HEBM3HAUEHOCTI, AKI MOXKyYTh OYTH NOB’g3aHi 3 NpU3YNHHCHHAM ofiry LiHHHX
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nanepip, WO He € MiAKOHTPOTLHHM KepieHnUTBY ToBaprcTBa dakTopoM i Moxe CYTTEBO BIUIHHYTH Ha OUIHKY
(DiHAHCOBUX IHCTPYMEHTIB.

4.5. BUROPHCTAHHSA CTABOK JHCKOHTYBAHHS

CraBka JMCKOHTY - Le MPOLEHTHA CTABKA, fKa BHKOPHCTOBYETBCS VIS MEPEPAxyHKY MalfyTHix
TMOTOKIB IOXO/IB B €AMHE 3HAYSHHS TerepilrHboi (notouHof) BapToCTi, KA € 6a3010 [T BU3HAYSHHS PHHKOBOY
BapTocTi GisHecy. 3 eKOHOMIUHOT TOYKH 30py, B poni cTaBKH AUCKOHTY € Gaxana iHBeCTOpy CTaBKa IOXOMy Ha
BKJIAIGHHH KAliTan y BIANOBIAHI 3 piBHeM puanky nomiGHi o6'extu iHBECTYBaHHA, abo - ¢TaBKa AOXOIY 3a
aNbTePHATHEHUMH BapiaHTaMH iHBECTHLI 13 3iCTABNANES PiBHS PH3HKY Ha AaTy ouiHKA. CTaBKa JMCKOHTY Ma€
BH3HAYATHCS 3 YPaxXyBaHHAM TPbOX (AKTOPiB:

a) BapTOCTI TpoLLeH y uaci;

6) BapTocTi juKepen, ki anyyarOTECH AMs thiHaHCYBaHHA iHBeCTHUINHOTO npoexTy, ki BHMaraloTs
pi3ni piBHI KOMMEHCAWT;

B) hakTopy pusuKy afo Mipn iMOBipHOCTI OTpHMaHHS O4iKyBaHHMX y MaHGyTHBOMY HOXOLIB.
TosapucTea Ans BU3HAYEHHS CTABKH AHCKOHTY BPaXyBalIo HacTyMHi (akTopw:

- craHoM Ha 31.12.2018 cepeanbossaxkena crapka 3a noptgenem OaHKIBCLKMX JICTIO3MTIB
HAWIOHANBHIN BaTHOTI B GaHKaX, Y AKUX HE BBEAEHO THMH4acOBY aMiHiCTpalio aGo He 3anpoBamKeHO
niksinauiiiHy komiciio, cranosmia 12,6 % piunux. IHpopmanis, mo BUkOpUCTAaHA IS BH3HAYEHHS
CCPSIHBO3BAKEHOT  CTABKM  ofepwaHa 3 odiuilimoro  cadity HBY  3a  nocunaHHaM
https://bank.gov.ua/control/uk/allinfo poszin “Bapricts CTPOKOBHX JCTIO3HTIB ©,

- AnA BpaxyBaHHA (aKTOpPY PHM3MKY HMOBIPHOCTI OTPHUMAHHA OUIKYBAHWX MIATEIHKiB y MaibyTHROMY
TopapueTeo 3actocyBano 10 CepeaHBO3BAKEHOT CTABKH 3a noprdieseM GCaHKIBCLKHMX IeNOINTIB
KoeilieHT puskky 1,10 Ta OKpyrIKIO po3Mip CTaBKM A0 LIMOTO YHCA.

B pesyneTati ubOro CraBKa IUCKOHTY, 3aCTOCOBAHA ToBapucTBOM 1718 BH3HAYEHHA TeMmepimHbO!
(amopTu3OBaKOi) BapTOCTi TOBApHOT AeGiTopcbkoi 3aboprosanocti ma 31.12.2018 poky, cknana 14% (12,6
*1,1)

1.

4.6. CymKeHHS MO0 BUABIEHHS 03HAK 3HEMIHEHHS AKTHBRIB

BigHocHo ¢iHancoBUX akTHBIB, fki OUIHIOKOTLCA 3a aMOPTH30BaHOIO BapTicTio, ToBapucTBo Ha naTy
BHHHUKHCHHS (PiHAHCOBHX aKTHBIB Ta Ha KOXKHY 3BiTHy 1aTy BU3HAYAE PIBEHb KPEAHTHOIO PH3MKY.

Topapuctso BH3Hae peseps Mim 36UTKM ANA OHiKyBaHMX KPeOUTHUX 30UTKiB 32 (iHAHCOBUMH aKTHWBAMH, AKi
OLIHIOKTECA 33 aMOPTH30BAHOIO BapTICTIO, Y PO3Mipi ovikyBaHmx KpeauTHHX 30WTKIB 3a BeCh CTPOK Ail
¢hinaHcOBOTO aKTHBY (NPH 3HAYHOMY 36UILIIEHH] KPEAHTHOrO PH3HUKY/INA KpeaUTHO-3HELIHeHUX biHAHCOBHX
aKTUBiB) 460 12-MicAIHUMH OUiKyBAHUMM KPEIUTHHMH 3GUTKamMu (y pasi HE3HAYHOTO 3POCTAHHA KPEAUTHOTO
pH3HEY),

3aseyu4ail odikyeTbed, WO odikysaHi KPEOMTHI 30MTKH 33 BECh CTPOK il MaloTh OyT1 BH3HAHI 0 TOFO,
K hiHAHCOBMI IHCTPYMeEHT cTaHe mpocTpoueHuii, STk mpaewo, KPEIUTHUH PH3KK 3HAYHO 3POCTAE e 40 TOro,
AK (hiHaHCOBUH IHCTPYMEHT cTane MpocTpoucHnM abo Gyae OMIYeHO I SUHHHKH 3aTPHMKH [NATEKIB, IO €
CHIELUGbIYHUMH AN MTO3HYANbHHKA, (HATIpUKIa, 3aiicHeHH s Mo udikanii abo pecTpykTypH3zaLii),

Kpeawuuii pusnk 3a GiHaHCOBHM [HCTPYMEHTOM BBAKAETHCA HU3BKHM, SKIIO thinaHcoBMit iHCTpYMEHT
Ma€ HU3bKHH PU3KNK HACTaHHsA NehonTy, MOZHYANBHHUK Mae MOTYXHIH NOTeHLiaT BUKOHYBaTH CBOI 2OroBipHi
3000B'A3aHHA [MOAC TIPOLICBMX TNOTOKIB Y KOPOTKOCTPOKOBIH MNepcrnekTHB, a HEeCHpHMATIHBI 3MiHH B
CKOHOMIYHHX | NINOBHX yMOBaX y AOBIOCTPOKOBiil MepenexTei MOXKYTb 3HU3WTH, ajle He 00OB’S3K0BO
3NaTHICTh NO3MYAALHHKA BUKOHYBATH CBOT 3060B'13aHHS OO AOTOBIPHHX rPOLIOBHX NTOTOKIB.

(DinanHcoBi IHCTPYMEHTH HE BBAKAIOTHCA TAKHMH, LIO MAKOTL HHU3LKU KpeAMTHHH DH3MK JHIIE Ha
MACTaBi TOTO, MO PH3HK AeONTY 33 HUMH € HHKUHM, Hisk pPU3HK AeONTy 3a iHWHMH (iHaHCOBUMYM
iHcTpymMeHTamMu ToBapucTBa a60 HbK KpeAHTHHE PH3HK OPHCIMKLT, B AKIH ToeapucTso 3zilicHIOE DiANBHICTE.
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OuikysaHi kpesuTHI 36MTKK 32 Bech CTPOK il HE BU3HAIOTHCS 32 pinancoBum iHCTpymMeHTOM npocTo
Ha [/ICTAB] TOTO, IO BiH BBAKABCA {HCTPYMEHTOM i3 HU3BKHM KPEOHTHAM PH3HKOM Y TIOMEPERHLOMY 3BITHOMY
Tepiozli, ale He BBAKAETHLCA TAKUM CTAHOM Ha 3BITHY JaTy. ¥ TakoMy sunanky ToeapHcTEO 3'ICOBYE, UK MaJI0
MiCLi¢ 3HAYHE 3POCTAHHA KPEANTHOTO PHIHKY 3 MOMEHTY [ePBICHOTO BU3HAHH, a OTXKE 4H [OCTANA NoTpeba y
BH3HaHHI O4iKyBaHHX KPeAMTHHX 30MTKIB 32 BECh CTPOK Ail.

Ouixysani xpenutHi 3GMTKM BigoGpaXkaloTs BracHi OUiKyBaHHa ToBapucTBa WOAO KPEAUTHHX 36UTKIB.

3. Poskpurrs indopmanii mogo puxopucranna CHpaBeIIHBOl BAPTOCTI
Tosapuctso 3aificHroe BuKTIOUHO Ge3nepepeHi ouinkK ClIpaBeLTHBOT BAPTOCT] AKTHBIB Ta 30608’ H3aHb,

TOOTO Taki OLIHKH, sAKi Bumaraiotbea MC®3 9 ta MCD3 13 Y 3BiTi Mpo (iHAHCOBHH CTaH Ha KiHeLb KOMXHOTO
3IBITHOTO MEpioay.

5.1. MeToagukn oniHwBAHMA Ta BXifHi aaHi, BUKOPHCTAHI AJIl CRIAJAHAS OLIHOK 3a CNPaBeATHBOIO
BAPTICTHO

Knacu akrusis Ta MeTtolnkH oLiHIOBaHAS Meto)x oniHku Bxiaui nani
30008’ 13aHb, {puHKOBHIA,
OLIIHEHNX 34 JOXITHUHA,
CIpaBeTHBOIO BUTPATHMIt)
BAPTICTIO
["pomori korTH INepeicHa Ta nofabuwa OlLiHKa PunukormMii Odiuiiini kyper HBY

FPOLIOBHX KOLUTIB 3iHCHIOETECS 33
CTPaBeANHBOK) BAPTICTIO, AKA
AOPIBHIOE iX HOMiHATILHIH BapTOCTI

5.2. Cnpageannea papricTh GpinancoBuX iNCTPYMeHTIB B nopiBHAHHI 3 Tx Ga12HCOBO0 BapTICTIO

Bbanancosa Bapricts Cnpagennnea Baprictn
(Tuc, rpu.) (THC. rpH.)
2018 2017 2018 2017
1 2 3 4 5
I'poLosi kotumk 2 732 2 732
Dinarcosi axmueu, wo
OYIHICIOMbCA 30 AMOPIMUS0BAHOIO
8apmicHNO.
- Toproea aeQiTopchka 20146 - 19690 -
3a00proBaHicTh
- inwa pebiTopckka 107944 49711 107916 49710
3abopropagicTs
Dinancosi 30606 ‘S3AHHA, wo
OYiNIOIONIBCA 30 AMOPIU306AHOI0
BAPHIICIIO!
- TOProBa KpeOuTopchKa 949 1165 949 1165
3a00proBaHicTk
- iIHIDa KpemuTOpChKa 917 4164 917 4164
zaboprozaticTs

Kepisnuureo Tosapucrea Beaskae, WO HaBe/IeHi POIKPUTTS LIOAO 32CTOCYBAHHS CHPABEATHBOL BapTOCTI €
AOCTATHIMH, 1 He BB&XKAE, WO 38 MexaMu (iHAHCOBOT 3BITHOCTI saMiMnack Bydb-AKa CyTTeBa inthopmartis
OO 3aCTOCYBaHHA CMOpPAaBeATHBOI BapTOCTI, K4 MOKE OYTH KOPHCHOK /s KOPHCTYBauie QiHaHCOBOT
3BITHOCTI.
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6. Poskpurrst indropmanii, mo HiATBep/IKYE eTaTTi Noxani y hinancoBuX 3BiTAX

6.1. Moxin Bin peamizamii

THC.IPH.

2018 2017
Hoxin Bia peanizaiii Tosapis, poGir, nociayr (06’ekTiB HepyxomocTi) 187318 29606
Benoro goxoan Bin peanisanii 187318 29606
6.2. Inmi goxean, inmi BATpaTH

' 2018 2017

% no 3amMLKaX HAa paxyHKY 12 5
Beboro 12 5
Inuii BuTpaTH 2018 2017
Butpatu Bifl 3MeHIEHHS KOPUCHOCTI hebiTopebkoi 3a00prosaHocTi 412 |
[Irpadu 1 -
Benoro 413 1
6.3. AnminicTparupai BuTpaTh

2018 2017
BuTparty Ha KOHCYNETaHTIB Ta ayTCOPCHHT 605 158
BuHaropoaa koMnaHii 3 ynparniHAA akTHEAMH 725 374
Ia1i 126 39
Bewsoro anminicrpaTuBHux BHTpAT 1456 621
6.4, ®inancopi goxoau

2018 2017
% 1o nosKKrax 1413
Beworo 1413 -
6.5. ®inancoei saTpaTH

2018 2017
Burparty Big JHCKOHTYBAHHS (iHAHCOBHX AKTHBIB 73 -
Benoro 73 -

6.5, IlogaTok na mpubyrox

Hoxomu Bin saiiicienHs omepauidf 3 akTHBamu IHCTHTYTY CRIILHOIO iHBECTYBAHHS 3BiMLHAIOTECA Bif
OMOMATKYBAHHSA MOAATKOM HA TIPHOYTOK MiANPHEMCTR.

6.6. I'powosi kourrn

Cranom Ha 31.12.2017p. ta 31.12.2018 p. na MOTOYHOMY paxyHKy ¥ 6aHKy OOJTIKOBYIOTECS 3a HOMIHANILHOK
BAPTICTIO I'POLWIOBI KOIUTH Ha cyMy 732 THC. MpH Ta 2 THC. rpH. Ilorounui paxyHok Binkputo y Gankax AT
«Owanbank», AT «YxpekcimBanin, [TyAT "Kb "Axopabank",
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6.7. Toprosensna Ta inma xediTopebka 3a6oproeasicTs

31 rpyans 2018 31 rpyann 2017
THC.TPH. THC.IPH.

Hebiroperka 3aboprosaHicTh 20146 -
OuikyBaHi kpeauTHi 36UTKH U010 (456) )
nebiroperkoi 3a6oproeanocTi
[Hma pebitopeska 3aboprosanicTs 107944 49711
OuikyBaHi KpeuTHI 36HTKH WOKO (28) (1)
HwIoT aebitopehkoi 3a60proraHoCTi
Bevoro: 127606 49710

ToBapHCTBO NMPOBOAMTL aHAaMiz Ta OUIHKY PiBHA KPEAHTHOTO PU3HKY 3 BUKOPHCTAHHAM iHAHBIOyanbHOTO
nigxomy.

3MiH B OLiHLL O4iKyBaHHX KpeAUTHUX 30MTKIB cTaHom Ha 31.12.2018 1a 31.12.2017 ne Byno.

6.8. Bnacumii kanitan

Bnacuuii xanmiran Tosapuersa Ha 31 rpyaus 2018 poxky Ta 31 rpymms 2017 poky npencraBnenuii
HACTYITHUM YHHOM:

31.12.2018 31.12.2017
THC, TPH. THC. I'pH.

3apeecTpOBaHMH KamiTan 301701 301701
Honarkorwit kaniTan 35124 35124
Heposnoainenwit mpubyrok (Henokpuruii 36HTOK) 142294 25865
Heonnauenwii kanitan (295046) (295046)
Buiacunii kaniran 184073 67644
6.9. Toprosesibna Ta inma KpeguTOpchKa 3a00propanicTh

31 rpyaun 31 rpyans

2018 2017
ToproseneHa kpeanTopekka 3a6opropanicTs 949 1165
Pospaxyuku 3 SiomkeTom 19 -
OnepxaHi aBancu - 4120
Beworo kpeauropenka saGopropanicrs 968 5285

7. Poakpurrs inwoi indopmanii
7.1 ¥YMosHi 30608 132801,

7.1.1. Cyooei nosocu

ToBapucTBa He € CTOPOHOIO y po3rnaii CyZOBHX Crpas. Kepisnuuteo He ouikye, wo a0 Tosapucraa

OyayTs npen‘seneni Gyap-aKi MO30BH.

7.1.2. Onodamryeannn

BHacninok HasBHOCTI B YKpaiHCBEKOMY MOJATKOBOMY 3aKOHOAABCTBI NOJIOKEHD, AKi AO3BOAIOTE GinbIn
HDK OXHH BAPIaHT TNyMaueHHs, a Takox 4epes MPAKTHKY, o CKIANacd B HeCTaBiNbHOMY E€KOHOMIYHOMY
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CEPelIOBHII, 38 AKOT MOJATKOBI OPraHH AOBLTEHO TIyMauaTb aCreKTH eKOHOMIYHOT HiNBHOCTI, Y pasi, SKimo
HOJATKOBI OrpanM MiaZagyTs CyMHiBy neBe TIYMa4YCHHA, 3aCHOBAHE HA OUiHII KepiBHHLTEA €KOHOMIYHOL
AiansHocTi ToBapucTea, HMOBIPHO, WO ToBapucTso 3MylueHe Gye CrIaTHTH NOAATKOB] NOAATKH, WTpadu Ta
nieni. Taxa HeBU3HAUEGHICTL MOXe BILUIMHYTH Ha BapTICTL (HiHAHCOBMX iHCTPYMEHTIB, BTpaTH Ta pezepBu mig
3HELIHEHHA, a TAKOX HA PUHKOBHH PiBEHb LiH Ha yroau. Ha nymky kepisHuutea ToBapHCTBO CrTaThio yei
MOJATKH, ToMy (HiHAHCOBA 3BITHICTE He MICTUTH pe3epsiB 1A MOMATKOB 3GHTKY. [TonaTroBi 3BITH MOsKYTB
MEepersNaTHCA BIMTOBIAHMMH MOJATKOBUMH OPTaHaMH 1POTAIOM TPBOX POKIEB,

7.1.3. Ouikyeanns wiodo noenomu nozamennsn oebimopcexol 3abopzosanocmi ma inwiux pinancosux
axmuels

BHacnifiok curyauii, ska ckmanack B exoHoMiui YKkpaiHu, a Takok SK pe3ybTaT eKOHOMIYHO!
HecTabiBHOCTI, WO Cluanack Ha gaTy Gamakcy, iCHye HMOBIDHICTH TOTO, O aKTHBH He 3MOXYTb OYTH
peanizosaHi 3a iXHbOK GalaHCOBOI BAPTICTIO B X0Ai 3BUYANHOT NiSTBHOCTI TosapucTaa.

CryniHb NOBEPHEHHA aKTHBIB y 3HauHil Mipi saekuTh Bix eQeKTHBHOCTI 3aX0iB, AKi 3HAXOAATHCS NO3a
30H010 koHTpOAKe ToBapreTsa. CTymiHb NOBepHeHHa HefiTopehKo| 3a80proeaHocTi TOBAPHCTBY BU3HAYAETLCA Ha
nifcTasi ofcTaBuH Ta indopMaLii, ski HagBHI Ha Aaty banancy. Ha mymxy xepisauurea TOBapHCTBA, BUXOLAYH 3
HaABHHX oOCTasuH Ta indopMauii, KpenuTHUN pH3HK ATA (iHaHCOBMX aKkTHBIB TOBAPUCTBOM BH3HAUEHHH 3
YPaxyBaHHAM TePMiHiB MorameHHs AeGiToOpebkoT 3a60ProBaHOCTi, BU3HAYEHHH B JOTOROpI.

7.2 Poskpurrs indopmaunil npo nos'szani croponn

ToBapucTBO He Mae MaTepuHCEKMX Ta JOUipHIX MiAnpuemers. DakTHUHOW KoHTpontowuoio TosapucTso
CTOPOHOO € iznvHa ocoGa Orpienko M.JL,

Ho onepauiif 3 nOB'3aHEME CTOpOHAMH ToeapucTso BimHOCHTE Onepauil i3 cy6’ekTamu rOCMOAPIOBAHHS,
AKI [epeSyBaloTs nif Ge3nocepenHiM Ta oNocepeIKOBAHO KOHTPONEM (aKTHYHOI KOHTPOMIOKYOT CTOPOHH.

2018

Omnepauil, mo 33ificHWBATHCH 3 NOB‘A3aHAME cToponaMu
THC. TPH,

Peanizanis Hepyxomocti (moxin) 1158
Hoxin no napaxosanmm % no mo3HKax 1413
Kaachdixamis eym aeditopenkof 31.12.2018p., Tepmin noramennn
3a60proBaHoCTi NOB*A3aHNX cTOpin THC. TPH.
Toproea aebitopeexa 3aboprosanicTs 967 JOTHHA-KBiTeHb, 2019
[hiwa noToyHa neGiropebka 3a60propaHicTs Mo 1384 rpyaeHs, 2018p.
HapaxoBaHUM % NO [MO3UKax

Hencrameni sandiliky Ha KiHels 3BiTHOrO nepiony € HesabeaneueHHMH, Ge3BiACOTKOBUMH, ULIAXOM
PO3paxyHKY FPOIIOBHMH KOLUTAMH.

He Gyno HanaHo um oTpuMaHo KOHKX rapanTiii BioHOCHO AeGiTopcrkol 3a00proBaHoCTi 3 MOB’ A3aHUMU
CTOPOHAMH.

Butparu, suswaui nporsrom 2018 poky crocoBHo 6eamapifinoi afo cyMHIBHOI 3afoprosarocTi, He
BU3HABATIUCE.
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7.3. Iini Ta noniTkn ynpasaiuns dginaHcosuMa PHIHKAMH

YNpaBniHHA PH3MKAMH Mae NEpIIOYEproBe 3HAYECHHA IS BEIEHHS iznecy ToeapucTBa i € BaXKNMBUM
enementoM 1If gianerocti. TlosiTHka ynpaBniHEA pusukamu CKOHLIEHTPOBaHA Ha HeNepeadadyBaHOCT
(hiHaHCOBMX PUHKIB i HALliNeHa HA MiHIMI3ALIK MOTEHLIHHOTO HeraTMBHOMO BIUIMBY HA (DiHAHCOBI NMOKa3HHKH
Topapucetea. Oneparnenuii | 1OpyUIMUHUIE KOHTPOIL Mae Ha MerTi salesnedyBaTu HanexHe GyHKUIOHYBaHHS
BHYTPIIIHBOT MONITHKA Ta IPOLEAYP 3 METOK MiHiMizaLi] OTepaUifHUX | FOPHAMYHNX PH3HKIB.

Kepienuureo ToBapHcTBa BH3HA€, 100 MiAIbHICTD Tosapuctea mos’asana 3 BiHAHCOBMMH pH3MKaMm¥ i
BapTICTh YHCTHX 3KTHBIB Y HeCTablIbHOMY PHHKOBOMY CepeloBHINI MOske CYTTEBO 3MIHHTHCH YHACTINOK
BIUTHBY CY0’€KTMBHHX YMHHHKIB Ta 06’ €KTHBHHX YHHHHKIB, BIPOTiHICTB | HANPAMOK BIIHBY SXMX 3a37a/1€TiAb

TOYHO TepeadatiuTi HeMONUTHEO. {0 TAKHX (iHAHCOBHX PH3HKIB BiiHeCeHO KPEAMTHHI PH3HK, PHHKOBHIL
DH3HK Ta PH3HK JiKBIAHOCTI.

IoniTka 3 ynpaBniHHs pusuKkaMu opieHTOBaHa Ha BHU3HAYEHHH, aHAJII3 | YIIPABITiHHA PH3UKAMH, 3 IKUMH
CTHKAETbCS TOBAPHCTBO, Ha BCTAHOBNIEHHS KOHTPOIIO 33 PH3KKAMH, 2 TAKOX MOCTIHHHI MOHITOPHHT 3a piBHeM
PU3MKIB, JOTPHMAHHSM BCTAHOBNEHHX 0OMEKEHD T2 MOMNITHKH YITPABJIiHHA PH3MKAMM.

YNpaBfiHAS PU3MKaMM  KepiBHMUTBOM TOBAPHCTBA 3AINCHIOETHCS Ha OCHOBI PO3YMIHHA NpPHYHH
BUHUKHEHHS DH3MKY, KITBKICHOT OUIHKM HOrO MOMUIMBOrO BIIMBY Ha BAPTiCTb YHCTHX A4KTHBIB Ta
3aCTOCYBAHHSA IHCTPYMEHTAPIFO MO0 HOTO TOM’ SKIIEHEHS .,

7.3.1. Kpeoumnuii puzux

Kpenurauii pusuk — pusmk Toro, 1o ogHa cTopoHa KOHTPAKTY Mpo hiHAHCOBHH IHCTPYMEHT He 3MOxe
BHKOHATH 30008’ A3aHHS i Le Gy.ie NPHIUHOK BHHUKHEHHS BiHAHCOBOrO 30MTKY {HLIOT CTOPOHH.

(DinaHcOBI IHCTPYMEHTH, fKi TIOTEHUiHHO HapaKaOTBC! HAa 3HAYHI KPCOMTHI PH3MKM, BKIIOUAIOTE
NEPEBAKHO: TPOLIOBI KOIWTH Ta iX eKBIBANEHTH, 1€MO3UTH, TOProBy Ta Hy nebiTopekky 3aGoproeadicTs,
HafaHi nosukn. Kpeauthuit pusuk TosaphcTsa BimcninkoByeThes Ta aHafi3yeThes B KOXHOMY KOHKPETHOMY
BUNAAKy. YUpaeniHCbKui nepcoHan TomapucTBa — BBakKae, WO KPEAMTHHE PU3MK HANEXHHUM YHHOM
BiloOpaXeHO B pesepeax Mil 3MEHLIEHHS KOPHCHOCTI aKTHBIB, MakcumanbHUi KPEAMTHHH DU3MK, HANBHUI Ha
31 rpynun 2018 1a 2017 pokis, nopieHioe Ganancorill BapTocTi (hiHAHCOBHX iHCTpYMEHTIB.

I'powosi kowrtvt ToRapHCTBA NEPEBAKHO POIMILLYIOTLCS B BETUKHX HAMIMHIX GaHKkax Yxpaiuu.

ToBaprcTBo He BHMAarae 3acTaBH 3a CBOIMHM (DiHAHCOBHMH aKTHBAMEL Ynparnincekuit nepcoHan
PO3pOBUE KpeAUTHY MOJITHKY | MOTeHUiiHI kpeawTH PH3HKH NOCTIAHO BiacTexylothed. Kpemurni pusmku
OUIHIOKOTECS /18 BCIX KITieHTIB, AKi MOTPeSyIOTE KpeauTy, BIACTPOUKH TATENY, IO MEPERMILLYE TIEBHUH JiMiT.

7.3.2. Punrosuil pusux

PunkoBui pu3uk — e pH3HK TOro, WO cHpaBeniMBa BAPTICTH a0 MaiOyTRHI rpowoBi noroxu eip
iHAHCOBOTO IHCTPYMEHTA KONMBATUMYTHCH BHACTIIOK SMIH PHHKOBMX LiH. PHHKOBHH PH3HMK OXOIUTIOE TpU
THITH PU3HKY: iHIUMH UiHOBMI PU3KK, BATIOTHUH PH3UK TA BIACOTKOBMI PH3MK. PHHKOBHH PH3HK BHHHKAE Y
3B'A3KY 3 pH3MKEMM 3OMTKIB, 3yMOBIEHHX KONMBAHHAMM UiH Ha aKUil, BiCOTKOBMX CTABOK TA BATIOTHHX
KYpCiB,

Tosapucreo owintoe, Mo Horo AisnbHICTE He Gyae HapaXaTHMETBCS Ha PHHKOBI PH3HMKH y 3BS3KY 3
BIACYTHICTIO iHBECTHLIAMK B aKLLT, 06Tirauii Ta iHimi dbikaHcosi IHCTpYMEHTH.

Inunii nigoBuil PHIMK — Lie PU3KK TOTO, IO CNIPABETHEA BapTicTL abo MalOyTHI rpouiosi noToku sin
$iHaHCOBOrO IHCTPYMEHTA KONMBATHMYTBCA BHACHIZOK 3MiH PUHKOBHX UiH (OKpIM THX, LI0 BMHHKAIOTH
YHACMINOK BIACOTKOBOrO PU3MKY YH BAIOTHOTO PH3HKY), HE3ATeXKHO BiZ TOro, UM CHPHYMHEH] BGHH
HHHHUKAMH, XapaKTePHHMHK 115l OKPEMOTO (iHAHCOBOTO IHCTpYMEHTa abo Horo eMiTeHTa, YW YMHHHUKAMH, [0
BIUTHBAOTH Ha BCI NOAIOHI (hiHAHCOBI iHCTPYMEHTH, 3 AIKUMH 34iHCHIOIOThCA oTepauii Ha pHHKY.
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ToBapucTBo owioe, Mo Horo misbHicTs He Oyne HapakaTHMETHCA Ha iHIN 1iHOB PH3MKH Y 3B’A3KY 3
BIACYTHICTIO iHBeCTHUIl B akuii, ofnirauii ta HI diHAHCOBI iHCTpYMeHTH, fKi KONMHBATHMYTLCA BHACITIIOK
3MiH PHHKOBHX HiH.

Bamiotundi_pusux — ue pusmix TOTO, 1O CcrIpaBeiHBa BapTicTh a0 MalGyTHi FPOLIOBI MOTOKK Big
(iHaHCOBOTO iHCTpyMeHTY KOMHBATHMYTECA BHACTIZAOK 3MiH BATIOTHHX KYpGiB,

Toeapucteo ouimioe, wo #oro AismbHicTs He Oyme HapaaTHMeThCS Ha BamIOTHUII PHZMK ¥y 3B’A3KY 3
BIICYTHICTIO (DiHAHCOBMX IHCTPYMEHTIB BUpaeHIX B iHO3eMHIH BamOTL.

Bincorkopuii punk — ne PH3HK TOrO, WO CNPaBeMTHBA BapTicTh abo MalOyTHI rpomosi moToku Bix
hiHaHCOBOrO iHCTpyMeHTa KOMMBATHMYTBCH BHACIINIOK 3MIH PMHKOBMX BiACOTKOBMX crasok. Kepieuuureo
Toeapuctea yceinommoe, wio Bincorkosi crasku MOMKYTE 3MIHIOBATHCH 1 L€ BIIHBATHME 9K Ha JOXOH
ToBapucTea, Tak i Ha CIPABCAJTHBY BAPTICTE YHCTHX aKTHRIE,

ToBapuctro ouimroe, mo oro gismeRicTs He Oyne HapaKaTHMETBCH HA BiACOTKOBHI PH3HK, OCKLTbKH He
Mae hIHAHCOBHX IHCTPYMEHTIE, K KO/IMBATUMYTECA BHAC/TIAOK 3MIH PUHKORHX BiICOTKOBHX CTABOK.

7.3.3. Puzuxk aikeionocmi

Pusui niksiaHoeti — puskk Toro, mo Toeapuctso maTume TpyamHomi NpH BUKOHAHHI 3060B’53aHb,
MOB’§3aHUX i3 (iNaHCOBUMU 3000B’A3AHHAMM, IO MOTALIAIOTECH LLIIXOM NOCTABKH T'POILIGBUX KOWTIB a6o
(HIOro hiHAHCOBOTO aKTHBY.

ToBapucTBo 3ailCHIOE KOHTPOE MiKBIAHOCTI LIIXOM TTaHyBaHHs MOTOYHOT JIikBiAgHOCT. ToBapucTeo
AHATI3ye TEPMiHM IUTAaTeXE, sKki NOB'S3ami 3 AeBITOpehKoo 3a00ProBaHicTIO Ta IHITUMH dinancoBumMu
AKTHBAMH, 30008’ A3aHHSIMH, & TAKOX TIPOrHO3HI NOTOKH IPOLUIOBHX KOIWITIB Bif ONepaniiinot MisnsHOCTL.

Y 3B'M3KY 3 BIACYTHICTIO CYTTEBMX 3060B‘s3aHb TosapneTso ouiHwe, WO Horo AiSmbHICTS He Byae
HAPAKATHMETBCA Ha PU3HK JHKBIIHOCTI.

7.4. Ynpaeninus xamiraaom

Toeapuctso posrnagae ynpaeninug xaritanom sx CHCTEMY MPUHLMIIEB TA METOAIE po3poGky i peanizanii
YTIPABMIHCEKHX PIlICHb, MOB'I3aHHX 3 ONTHUMATBHHM hopmyBanHAM Kkamitany 3 pisHOMAHITHIX IoKepen, a
TaKoxK 3a0e3neueHHAM e(eKTHRHOrO Horo BHKOPHCTAHHA y nisnbHocTi ToBapuersa. Kimouoi nutanng ta
NOTOYHI PIlIEHHS, MO BIVIMBAIOTL Ha obcar i CTPYKTYpY KamiTaly, a Takox mkepeia Horo (opMyBaHHs,
PO3MIADAKOTLCH YNPABAIHCBKUM NEPCOHANOM. MexaHi3m YNpPaBILiHHA KaniTanoM nepentayae YITKY MOCTaHOBKY
uine#t i saBzaHe ynpaBninus KaniTanoMm, a Takok KOHTpons 3a ix AOTPUMAHHAM y 3BITHOMY Mepioi;
YAOCKOHAMCHHSA METOAMKH BH3HAYEHHS i aHANi3y BUKOPHCTAHHS YCiX BULIB KamiTany; po3podiienns 3aransHoi
CTparterii ynpasNiHHA KarmiTanom.

YnpasninchbKkuil nepcoHan 3uilicHoe ornan CTPYKTYPH KariTamy Ha KiHelb KOXKHOIO 3BiTHOrO nepiony.
[Tpu upoMy npoBonmThes ananis BAPTOCTI KamiTamy, HOro CTpYKTYpa Ta MOMUIMBI pu3ukH. Ha ochosi
OTpHMaHHX BucHOBKiB TosapucTo 3niiicaioe perymosanms KamiTaly UJIAXOM 3alyueHHS AOJATKOBOIO
Kanitany abo GiHaHCyBaHHs, a TAKOXK BUMNATH AMBIAEHAIB Ta TOrALUSHHS ICHYIOUHMX TTO3UK. Tosapucreo Moxe
3MiHCHIOBaTH perymoBaHHs KamiTamy UUTAXOM 3MiHM CTPYKTYpH kanitany. CHcTeMa YIPaBIiHaA KamiTanom
MOJME KODUIYBATHCL 3 YpaXyBaHHAM 3MIiH B onepawuiifHomy CepelOBHLLI, TeHAEHLISX PHHKY 260 cTparerii
PO3BHTKY,

Ynpaeniaua kanitanom Tosapuictea CHPAMOBAHO HA JOCATHEHHS HACTYITHMX LIie:
. 36epertn cnpomokHicTs TopapucTsa MPOIOBKYBATH CBOK AIAMBHICTE Tak, 106 BOHO | Hanani
3abesnevysano 10Xia 4ns yHacHuKis TosapucTra ;

. 3abe3neunTy hanexHui npubyTOK yuacHHKam TOBAPHCTBA 3aBJIKH BCTAHOBNEHHIO LiH HA MOCTYrH
ToBapuctea, wo BinnosinaoTs pieHo PH3UKY;
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. ANOTPHUMEHHA BUMOT" IO KAITITATY, BCTAHOBICHMX Pery/iATOpOM, i 3abe3nedekns 3maTHocT] Toeapuctra
(YHKLIOHYBATH B AKOCT] Ge3nepepBHOro Milouoro MigNpHEMCTRA.

TorapucTeo BBaXkae, wo s3araibha CyMa KalliTally, YIPaBIiHHA SKUM 3AIHCHIOETECS, AOpiBHIOE cymi
KaliTaimy, BiaoGpasxkeHoro B 6a1aHci.
3rinHo 3apeecTposanol pegakiii CratyTy, CTaTyTHui KamiTan 3asBieHul Y posmipi 301701 THcsv rpusens.

¥ 2012 poui TosapucTro 37iifcHOBANO eMiciio aKuii.

epmnii Bunyck akuiit y cymi 1 701 THC.IPH. 3]UFCHIOBABCA 3 METOIO (POPMYBAHHS TTOYATKOBOTO CTATYTHOTO
karmitany Tosapucrsa. PeecTpatis BUITYCKY aKUif 3acBinuyeTscs CBiZOLTBOM PO PEECTPaUilo BHITYCKY
aKwid Bix 3 Sepesns 2012 poky Ne 00043,

Akuit'y eymi 1 701 Tac. rpH. 6ynu posmimeni TNOBHICTIO, & CaMe peanizoBani wiaxom oOMiHY Ha iHILi UiHmi
NarepH, 1o NiATBEPIKYETC BUTTHCKAMH 5aHKa Mpo CTaH PaxyHKY y LiHHHX nanepax.

Apyruit Bunyck akuiii y cymi 301701 tre, TPH. 31IACHIOBABCA 3 METOIO CIIITBHOTO iHBeCTYBaHHs. PeecTparyis
BHITYCKY aKIliii 3acBiAvyeThes CBIZOUTBOM Mpo peecTpaniio Bumycky axuiil Bia 30 Tpaemg 2012 poky Ne
00106. ¥ 2015 poui 3asnaveni akuii Gynu posmiweni y cymi 2 870 Tue. rpH. Tepmin poamilnenns pewra
akuiii TosaprcTea — 10 2 Gepesns 2087 POKY.

Cknan Brackoro kanitaty Ha gary thiHaHCOBOT 3BiTHOCT:

- 3apeecTpoBanHuit karritan 301701 Tuc. rpn,
- Nonar«oBHii karttan 35124 tuc. rpn,
- Heposnoninenuii npuyrox (HemokpuTui 36uTOK) 142294 THe. FPH,
- Heonnauenwii kamnitan 295046 Tuc rpu.

7.5. Moaii micns Banancy

Mk ZaToio cKiTafaHHs Ta 3aTBepIKeHHA hiHAHCOBOT 3RITHOCTI KOAHUX mOAiH, sIKi 6 MOTIH BILIWHYTH
Ha NOKA3HHKH (PIHAHCOBOT 3BITHOCTI Ta eKOHOMIuHI PiLLlEHHs KOPHCTYBAYIB, He Bibysanocs.
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